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Item 7.01. Regulation FD Disclosure

Chimera Investment Corporation (the “Company”) hereby furnishes the information set forth in the presentation (the “Presentation”) attached hereto as
Exhibit 99.1, which is incorporated herein by reference.

The Presentation is being furnished pursuant to Item 7.01, and the information contained therein shall not be deemed “filed” for the purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

The Presentation contains statements that, to the extent they are not recitations of historical fact, constitute “‘forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995 (the “Reform Act”). All such forward-looking statements are intended to be subject to
the safe harbor protection provided by the Reform Act. Actual outcomes and results could differ materially from those forecast due to the impact of many
factors beyond the control of the Company. All forward looking statements included in the Presentation are made only as of the date of the Presentation
and are subject to change without notice. Certain factors that could cause actual results to differ materially from those contained in the forward-looking
statements are included in the Company’s periodic reports filed with the SEC. Copies are available on the SEC's website at www.sec.gov. The Company
disclaims any obligation to update its forward looking statements unless required by law.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Presentation by the Company



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Chimera Investment Corporation

By: /s/ Rob Colligan
Name: Rob Colligan

Title: Chief Financial Officer
Date: June 6, 2017
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CHIMERA IS A RESIDENTIAL MORTGAGE REIT

Chimera develops and manages a portfolio of leveraged mortgage investments to
produce an attractive quarterly dividend for shareholders

= Established in 2007

= Internally managed since August 2015

= Total Capital $3.5 Billion

= Total Portfolio $20.0 Billion

= Common Stock Price $20.18 / Dividend Yield 9.91%

= 8.00% Fixed Series A Preferred Stock Price $25.17

» 8.00% Variable Series B Preferred Stock Price $25.39

» Overall leverage ratio 4.6:1 / Recourse leverage ratio 1.7:1

All data as of March 31, 2017
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TOTAL RETURN

Chimera has outperformed its peers since internalization of management in August 2015

Cumulative Total Return*
(Since Internalization)
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All data as of March 31, 2017
*Assuming reinvestment of dividends
Souree: Bloomberg
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HISTORICAL TOTAL RETURN

Chimera has consistently produced industry leading returns

Cumulative Total Return *
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All data as of March 31, 2017
*Assuming reinvestment of dividends
Souree: Bloombserg
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PORTFOLIO COMPOSITION

81% of Chimera's equity capital is allocated to mortgage credit

Residential Mortgage Portfolio Yields and Spreads®

Credit Portfolio
13 Total Assets: 15.9 billion(

12 Residential
Mortgage Credit Agpegr?oll'.iﬂoElS Total Portfolio
11 $10.4 Portfolio
10 Non-Recourse
9 (Securitization)
Gross Assel Yield: 7.7% 3.0% 6.5%
8
g 7
= Financing Cost”’ 4.1% 1.5% 3.5%
i Agency MBS Portfolio
5 i
$2.8 Total Assets: 4.1 billiont
4 Recourse (Repo) Net Interest i
Spread: 3.6% 1.5% 3.0%
3 Recourse (Repo)
2 Equity el
$2.9 Net Interest
1 Eai Margin: 4.1% 1.7% 3.6%
$0.7
0 f
All data as of March 31, 2017
All data as of Mareh 31, 2007 (1) Reflects Arst gquarter 2006 average assets, vields, and spreads
(1) Financing exeludes unsettled trades {2) Includes the interest incurred on interest rate swaps
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PORTFOLIO COMPOSITION

Chimera's residential eredit portfolio provides a high net interest spread while the agency portfolio
provides income and liquidity

Agency Portfolio Composition Credit Portfolio Composition

B Ageney Pass through B Non-Ageney RMBS
B Commercial B Consolidated RMBS Securitizations

B Securitized Loan Portfolio

All data as of March 31, 2007

Information is unaudited, estimated and subject to change. 6 & CH'MERA RO AT N




UNIQUE MORTGAGE CREDIT PORTFOLIO

Key transactions distinguish Chimera from other Mortgage REITs

Re-Remic Subordinate Bond Portfolio

2009—-2011 Chimera Springleaf Seasoned Loan Portfolio

Creates and Retains . .
Risk Retention Seasoned

$3.2 Bll.l lon 1 hgh Yield 2014 Chimera Acquires ST es(ile
Subordinate Bonds b Dl QLEIOME
$4.8 Billion Seasoned
« $1.9 billion current remaining | Loan Portfolio 2016-2017 Chimera
face value of subordinate bonds Acquires $9.2 Billion
« Durable value over wide band of | * Originated by American General S :;lson ed$l?ogn
prepa}rrnent rates . 7 SECU I'it-lZﬁtiClnS with EmbEdded i
« Difficult to re-create in size and call options Portfolio
price + 5 deals called and re-securitized _ )
« 2 original deals are currently »  Performing loans with 10 years
callable of payment hlstory
» 8 securitizations with all
senior securities placed
+ % 1.5 billion subordinate bonds
retained for investment

portfolio

All data as of March 31, 2007
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)

THE SECURITIZATION PROCESS

Chimera created long, term-funding through securitization

Creation of senior and subordinate bonds

$100mm

Non-Agency Mortgage
Bond or Loans

®

CIM buys $100mm Non-
Agency mortgage bond or
loans from dealer

wll $60mm Senior A Note
prnc? et Sold to 3rd Party
g Inte

Deposit $100mm Trust
— (Non-Agency RMBS
Collateral)

$40mm
Subordinate B Note

Retained by CII

® ®

CIM deposits the bond or loansintoa  « CIM sells the Senior A note
trust > The A note receives P&I from the $100mm bond

until the $60mm is paid off
The trust issues bonds backed

by the cashflow of the underlying bond « CIM retains the Subordinate B note
o The B note receives interest, all losses from the

$100mm bond and starts to receive principal only
after the Senior A note is paid off in full

-]
Information is unaudited, estimated and subject to change. 8 Fﬂ, CH IMER A 'E2eR0rTon




) CONSOLIDATED RMBS SECURITIZATIONS

Re-Remic subordinate bonds have had slow prepayments considering the low interest rate environment
» Chimera expects the subordinate bond portfolio to have meaningful impact on earnings for the foreseeable future

(% in thousands) At Issuance / Acquisition March 31, 2017
Remaining FE
e Total of Total of fiz Remaining Face

Vintage |Deal Totag:'gé;glnal Tranches Tranches Total ?:Lneainlng Tt;lgzhﬁs of Tranches

Sold Retained Sold Retained
2014 CSMC 2014-4R"" 367,271 - 367,271 236,725 - 236,725
2010 CSMC 2010-1R 1,730,581 691,630 1,038,951 583,487 4,992 578,495
2010 CSMC 2010-11R 566,571 338,809 227,762 250,518 39,189 211,329
2009 CSMC 2008-12R 1,730,698 915,566 815,132 536,760 102,586 434,174
2009 JPMRR 2009-7 1,622,474 856,935 665,539 501,750 140,218 361,532
2009 JMAC 2009-R2 281,863 192,500 89,363 88,922 31,904 57,018

TOTAL 6,199,458 2,995,440 3,204,018 2,198,162 318,889 1,879,273 |
% of origination remaining 35% 11% 59%

]

Total Remaining Face - Projected Balances

Significant outstanding balances March 31, March 31, March 31,

remain under a number of . Shangein & i) 2018 2019 2020

prepayment projections v -50% 1,941,367 1,726,417 1,548,019

Unchanged 1,864,874 1,596,581 1,382,311

PP —— +50% 1,787 517 1,471,879 1,230,879

All data as of March 31, 201

(1)  Contains collateral from CSMC 2o10-12R Trost.

(2} Projected Balanees are estimated based on future cash flows and changes in prepayment speeds

Information is unaudited, estimated and subject to change. 9 & CH IMER A M




s ACQUISITION OF SEASONED LOAN PORTFOLIO

l

Since 2014 Chimera has acquired $14.1 billion of seasoned performing loans through bulk transactions

Springleaf

Acquisition

Bank
Portfolio

Acquisition

All data as of Mareh 31, 2007

2014
Springleaf
Acquisition

$4.8 billion seasoned
loans

2015 - 2016
Springleaf
Optimization

Chimera refinances 5 of
the 7 Springleaf deals into

7 securitizations CIM securitizations
Loans originated for All new Chimera
American General securitizations have call
portfolio rights
2016 2017
Bank Portfolio Bank Portfolio
Acquisition Acquisition

$5.2 billion seasoned
loans
4 original securitizations

$4.1 billion seasoned
loans
4 original securitizations

Information is unaudited, estimated and subject to change.
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?ﬁ’ SMALL BALANCE RESIDENTIAL LOAN PORTFOLIO

Chimera has 63% of its total portfolio in loans

Portfolio Composition

Seasoned Low Loan Balance Mortgage Portfolio

Total Current Unpaid Balance $12.3 Billion
Total Number of Loans 140,434
Weighted Average Loan Size $87,853
Weighted Average Coupon 7.07%
Average Loan Age 137 Months

£ ata as of March 31, 2017
Securitized Loan Portfolio ATl dity: g of March 51, 200y

Non-Agency RMBS

Consolidated RMBS Securitizations

Agency CMBS

B Agency Pass Through

: s g : : ; INVESTMENT
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2016 SECURITIZATION ACTIVITY

J

Chimera securitized $5.9 billion in 2016 growing the investment portfolio to $16.3 billion

Loan Securitizations

W CHIMERA 555 WNE CHIMERA M5t W CHIMERA 25255,
CIM 2016-1 CIM 2016-2 CIM 2016-3
$1,499,341,000 $1,762,177,000 $1,746,084,000
April 2016 May 2016 May 2016
Mg, CHIMERA 2505 e CHIMERA ME220 We CHIMERA RS20
CIM 2016-4* CIM 2016-5% CIM 2016-FRE 1

$601,733,000 $66,171,000 $185,811,000
October 2016 October 2016 October 2016

* Chimera has one of the largest seasoned, performing, small balance residential
loan portfolios in the Mortgage REIT Industry

* Chimera securitized $186 million loans with Freddie Mac in a pilot program

 Chimera expects high single digit yields on the portfolio without leverage

All data as of March 31, 2017
*Springleaf refinanced deals

e CHIMERA M

Information is unaudited, estimated and subject to change. 12




2017 SECURITIZATION ACTIVITY

J

Chimera has securitized $4.1 billion in 2017 growing the investment portfolio to $20.0 billion

Loan Securitizations

&CHIME.R;"\."“*""MENIT &CHIMERA'""““‘“‘
CIM 2017-1 CIM 2017-2
$526,267,000 $331,440,000

January 2017 February 2017
e, CHIMERA M #¢ CHIMERA
CIM 2017-3 CIM 2017-4
$2,434,640,000 $830,510,000
March 2017 March 2017

* Chimera closed four securitizations in the first quarter of seasoned, performing,
low-loan balance residential mortgage loans

 Chimera sold $3.4 billion of these securities, retaining an interest of $630
million

All data as of Mareh 31, 2007

. ]
e CHIMER A 'NesneNs,

Information is unaudited, estimated and subject to change. 13




CAPITAL MARKETS ACTIVITY

J

Chimera raised $4;70 million in preferred equity in the past year

Preferred Stock

W CHIMERA 2505, W CHIMERA S5,
5,800,000 Shares 13,000,000 Shares
8.00% Fixed Series A 8.00% Fixed Series B
Cumulative Redeemable Preferred Stock Cumulative Redeemable Preferred Stock
October 2016 February 2017
Liquidation Preference $25.00 Per Share Liquidation Preference $25.00 Per Share

* Series A is a fixed coupon and is callable in 5 years on October 30, 2021

* Series B is a fixed coupon for 7 years then floats at LIBOR plus 5.791%

» Series B is a callable in 7 years on March 30, 2024

* Series A and B preferred shared trade on the New York Stock Exchange under
symbols CIM PRA and CIM PRB

* Chimera intends to deploy this capital by acquiring loans, expanding the balance
sheet

All data as of Mareh 31, 2007

i " i ; ; INVESTMENT
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SUMMARY

Chimera has assembled a portfolio of unique mortgage assets with a goal to provide high
and durable income to shareholders

Chimera has a unique portfolio of high yielding assets, created
through securitization, which would be difficult to recreate in size and
scale

Franchise
Mortgage Assets

Positive Macro
Economic
Environment

Upward trending macro economic conditions for the housing market
are positive for the credit of Chimera's mortgage portfolio

(03] et Vi ()@ New risk retention rules present an attractive opportunity for
OV e 18 companies like Chimera to sponsor mortgage securitizations

Information is unaudited, estimated and subject to change.
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AGENCY MBS PORTFOLIO AND FUNDING

The majority of Chimera's Agency Portfolio consists of highly liquid pass-through securities

Agency Securities — As of March 31, 2017 Repo Days to Maturity — As of March 31, 2017
: Weighted : L - 2
Security 1) Current Weighted : Principal Weighted Weighted
arket Price
Riguisiy 3.50% $1,001,123 102.5 11.0 Within 30 days  $2,203,298 0.95%
;ass- . 4.00% 1,207 431 105.1 15.3 30 to 59 days 653,210 0.94%
rou
B 4.50% 271,980 107.5 213 60 to 89 days 192,418 1.03%
Commercial 3.6% 1,393,290 89.2 — 90 to 360 days 10,341 1%
Agency IO 0.8% MM 4.0 7.3 Over 360 days = P
Total $3,873,824 Total $3,059,267 0.95% 23 Days

All data as of Mareh 31, 2017

o is 2 weighted average fi

Information is unaudited, estimated and subject to change. 17 & CH'MERA \”\u’c,\l\r“ I‘;N




INTEREST RATE SENSITIVITY

Chimera continues to reduce its rate exposure by reducing its Agency portfolio and hedges

Description - 100 Basis |- 50 Basis Unchanged +50 Basis |+100 Basis
($ in thousands) Points Points g Points Points Hedge BOOk Maturities

Agency Market Value 5 4330594 54220920 § 4101851 § 3,976,033 § 3,847,031
Securities Percentage Change 56 % 29% - (3.1)% (6.2)%
Market Value (104,384) {51,009) - 49,365 97,683
5
P Percentage Change (2.5)% (1.2)% - 1.2% 2.4 %
Market Value (35,537) {17.,525) - 17,059 33,662
Futures
Percentage Change (0.9)% (0.4)% - 0.4 % 0.8 %
Net Gain/(Loss) 5 88822 § 50,538 - % (59394) § (123.465)
Percentage Change
in Portfolio Value!) 2R 1.2% i (145 G Near Term 03
Total Notional Balance - Derivative Instruments B short Term 35
March 31, 2017 December 31, 2016 . Medium Term 510
Interest Rate Swaps 1,535,900 1,396,900
Swaptions 482,000 624 000 B Long Term 10:30
Futures 619,700 619,700
All data as of M 201

{1) Based on instantaneous moves in interest rates.

Information is unaudited, estimated and subject to change. 18 & CH'MERA P
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