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6 HRXUMW/ U IMMHG SXMOQAMRE6HANRQ  E R \WHS FW

7IVBIR ( DK &@W 7\DAQ) 6\ P ERDY 1 0P HR ( DFK ( [ FKDQIHRD: KIFK 5 HIMM HG
&RPPRQGWAN SOUYDOXH ~ SHUMKDWH &,0 1HZ <RIN6WREN ( [ FKDQIH
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6HIH/ ) L H5\R) GDAQ) 5 DM&XP XOWYHS HEH-P DEGI3 UH HILHG 6N &0 35 1H <RIN6VRN ( [ FKDQIH
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<H/i 1Reé

,QAFDMB FKHAN P DN Z KHKHAHS HI DAY D@ HCFRHBADMG | LU BQCFRHBAUDMG | LU DQRQ CFFHBLDAMG | LB D\WP DBUUHBRWY FRP SDQ. RUDQHP HILQ) JURZ\K
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| DQHP HILQ) JURZ WFRP ) LQAFDME\ FKHANP DUN L \KH U LADQVKDY HBRAG GRAR XVHWKHH WIGHGWIQUNRQ SHIRG | RUFRP SOLQ) Z WD) G RUBYIMVHGI LQDGADD
CFFRXQI) IBEDB/SIRVG-GSXAOQMRGHRAMRD D R \KH( [ FKDQIHS FW

&
,QAFDME! FKHAN P DINZ KHKHAKHS HIMIBQAYD\KHOFRP SO). DVCHIQHGIQ5X®T E - R \KH( [ FKOQIHS FW

<H/e 1Ri

, QAADMKHQP BHUR WKDHWVRAWNEQ) R HKR WHIMXHIVFDWH/R FRP P RQUWRAN DVR \KHOWBIIRNAEGI @M

&OW 2 XMBQAQ) D2 AREHU
&RP P ROGVEN SOUYDOH
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&RORIEDAMGE\BAP HOVR ) LCDGADOR RQGWRQD/R 6HBMP EHJ 8 @XQWG DG’ HHP BHU ©HIYHGIGR WH
DXQWGFRQRICDMS | LCDHDOWEAP HQVD/R * HAHP BHU
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&FQ%]%IWSG\M&P HOWR &KDQJH/IQEWINKREHI( TXW 8 (XAWS | RAKHTXOUMY DG QCHP RQKMVHIEG6HBM BHUJ
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3DUW ., )LQDQFLDO ,QIRUPDWLRQ

WHP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

&+,0(5%$,19(670(17&25325%,21
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GROODUV LQ WKRXVDQGV H[FHSW VKDUH DQG SHU VKDUH GDWD
8QDXGLWHG
6HSWHPEHU '"HFHPEHU

&DVK DQG FDVK HTXLYDOHQWYV

1RQ $JHQF\ 50%6 DW IDLU YDOXH QHW RIPRDOORRRIFMHBLR®Y FUHGEWF@/RYWIDY RI

$JHQF\ 0%6 DW IDLU YDOXH

/IRDQV KHOG IRU LQYHVWPHQW DW IDLU YDOXH

$FFUXHG LQWHUHVW UHFHLYDEOH

2WKHU DVVHWYV

'"HULYDWLYHV DW IDLU YDOXH 2

7TRWDO DVVHWYV

/ILDELOLWLHYV

BHFXUHG ILQDQFLQJHELAIRFMI®®LRQ SOHGIJHG DV ARG D QUGS GLLHR\GS BRW LY HO\
PLOOLRQ DW IDLU YDOXH UHVSHFWLYHO\

6HFXULWL]JHG GHEW FROODWHUDORILBGLRQLRQWI HRE \SOHBIHG DV FROODWHUDO UHVSHFWLYHO\

6HFXULWL]JHG GHEW DW IDLU YDOXH FROODWHODQR|}HE® EEORPQ\BEBHGEHRDOVLQYHVWPHQW
FROODWHUDO UHVSHFWLYHO\

3D\DEOH IRU LQYHVWPHQWY SXUFKDVHG
$FFUXHG LQWHUHVW SD\DEOH

'LYLGHQGYV SD\DEOH

$FFRXQWV SD\DEOH DQG RWKHU OLDELOLWLHV

7RWDO OLDELOLWLHV

&RPPLWPHQWY DQG &RQWLQJHQFLHV 6HH 1RWH

6WRFNKROGHUV (TXLW\
BUHIHUUHG 6WRFN SEHU YRDXH RYKDUHV DXWKRUL]JHG

6HUEHFXPXODWLYH UHGHNRDBEEM LVVXHG DQG RXWVWDQIGILQIG W VBEO FWLYHO\
SUHIHUHQFH

6HULHV % FXPXODWLYH UMGBIBIRD EOMXHG DQG RXWVWDQGIQIG MWVBAFWLYHO\
SUHIHUHQFH

6HULHV & FXPXODWLYH UNGBHRADEOWXHG DQG RXWVWDQGILQIG WVBBFWLYHO\
SUHIHUHQFH

6HULHV ' FXPXODWLYH UNGBHPRDEOMN XHG DQG RXWVWDQIGIQIG MMYBE FWLYHO\
SUHIHUHQFH

&RPPRQ VWRFN SDBUHYNVBRMHH VKDUHV DXWKRULDG VKDUHV LVVXHG DQG
RXWVWDQGLQJ UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
&XPXODWLYH HDUQLQJV

&XPXODWLYH GLVWULEXWLRQV WR VWRFNKROGHUV

7TRWDO VWRFNKROGHUV HTXLW\

7TRWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\

7KH&RP SO VARQRICDMGWEAP HQVR! 11 QDGRDCFRQAMRQLGFGHDAHVR . FRQURICEDMS YOULEGHQMAXFQME RS, ( V \RDNDQRQD EHXVHG VR VMBI REQ) DARQY DG ACEMMAVR \WHI |, (1 RUZ KIFK FUHBVRLY GR GRAKDHUHFRXUWH\R \KH
SUP DY EHHIADY &KIP HD, QHAR HYERERIDIRY $ VR 6HBWP BHU DG HHPEH \RECDAHVR FRQRIEDME , (VZ HH DG UASHAYHD DQG\RBDICELOMY/R FRQRICDME , ( VZ HM
DG UASHRHD 6HH1 RM | RUXUKHUGWXWIRQ

6HHOFFRP SOQ LQ) QRAMAR FRQRICDMG | LQDGRDOWTR HQV
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GROWYIQWR\OGY H A-BWKDUH DG SHMKDHAD

8 XA

JRUVKH 4XDUWHUV (QGHG

6HSWHPEHU 6HSWHPEHU

1HW IHOMHUQFRPH
,QWHUHVW LQFRPH
,QWHUHVW H[SHQVH

IHW LQWHUHVW LQFRPH

,QFUHDVH GHFUHDVH LQ SURYLVLRQ IRU FUHGLW ORVVHV

2ZWKHQYHVWPHQW JDLQV ORVVHYV

1HW XQUHDOL]JHG JDLQV ORVVHV RQ GHULYDWLYHV
5HDOL]JHG JDLQV ORVVHV RQ GHULYDWLYHV
SHULRGLF LQWHUHVW FRVW RI VZDSV QHW

1HW JDLQV ORVVHV RQ GHULYDWLYHV

1IHW XQUHDOL]JHG JDLQV ORVVHV RQ ILOQDQFLDO LQVWUXPHQWY DW IDLU YDOXH

1HW UHDOL]HG JDLQV ORVVHV RQ VDOHV RI LQYHVWPHQWV

*DLQV ORVVHV RQ H[WLQJXLVKPHQW RI GHEW
2ZWKHU LQYHVWPHQW JDLQV ORVVHV

2

7RWDO RWKHU JDLQV ORVVHV

2WKHUSHQVHV
&RPSHQVDWLRQ DQG EHQHILWYV

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
6HUYLFLQJ DQG DVVHW PDQDJHU IHHV
7UDQVDFWLRQ H[SHQVHYV

7TRWDO RWKHU H[SHQVHV

,QFRPH ORN\ QEHIRH WD [HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW LQFRPH ORVV

'LYLGHQGHNI RGSWUNRFEN

IHW LQFRPH ORVV DYDLPREOEGBHWR FRPPRQ VKDU

IHW LQFRPH VEBRWVY BIHOD EOH WRKRRPGHRWV V KD U

%DVLF

'LOXWHG

: HLJKWHG DYHURWUFRRPPREFWRRWVWDQGLQJ

%DVLF

'LOXWHG

, FOG/ QMR HR FRORIEDAMGY , ( VR 0BG | RAKH XY HIG-G6HBAP BHU
suc) UASHAWHD 6HHOFFRP S 1Q) QRM/AR FRQRICDAG | LDGFDONBAP HQV RUNXUKHUGVAXWIRQ

, FOGVIQMIWW SHOHR FRORIEDMS9, (VR 0BG | ROWHTXOWY HIGHS6HBWP BHU
bec) UASHARHD 6HHOFFRP SQ Q) QRMAR FRORICDAG LCDGRDONSAP HON

DG UASRWHD 0BG

DG UASRWHY O

| RAKHQGHP ROKVHIGG6HBMP BHJ

| ROWHQCHP ROKVHIE-G6HBAP BH-U

JRUVKH 1LQH ORQWKV
6HSWHPEHU 6HSWHPEHU
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GROODUV LQ WKRXVDQGV H[FHSW VKDUH DQG SHU VKDUH GDWD
8QDXGLWHG

JRUVKH 4XDUWHUV (QGHG JRUVKH 1LQH ORQWKV (Q
6HSWHPEHU 6HSWHPEHU 6HSWHPEHU 6HSWHPEHU

&RPSKHQVLYH LQFRPH ORVYV
1HW LQFRPH ORVYV

2WKHABPISKHQVLYH LQFRPH

8QUHDOL]HG JDLQV ORVDBW \RFRYDWQHEOEHWRU

5HFODVVLILFDWLRQ DGMXVWPHQW IRU QHW UHDOL]JHG ORVA/HV JDLQV LQFOXGHG LQ QHW LQFRPH 2

2WKHU FRPSUHKHQVLYH LQFRPH ORVV

&RPHKHQVLYH LQFRMHSIWHUEVVWRFRUGLYLGHQGV

'LYLGHQGV RQ SUHIHUUHG VWREN

&RPSHKHQVLYH LQFRPH ORVV DYDLBREOBHUR FRPPRQ VWRFN VKDU

6HHOAFRP SO0 1Q) QRMAR FRORICDMG | LQDGA DO HOWV
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GROODUV LQ WKRXVDQGV H[FHSW SHU VKDUH GDWD
8QDXGLWHG

) RUWH4 XDUMJ( QGHG6HBWP EHJ

GHIEVS 6HIWV%  6HIHVE 6HIF
BHHWG — 3WHBG — 3WHBG — 3WHWG  8RPPRQ $ PP XOM2 \WHJ &XP XDYH
6WN3DU  6WN3DU  6WAN3DU  6\WN3DJ  6\WAN3DU $CAURDBOG &RPSHHDLH  QPXOMH ' MUBMROAR
9D0H 9D0H 9D0H 9D0H 9D0H LQ&DEMID GFFPH (DQQV BVRFNKRTHY 7RED
YOG - XQH
lH/mDH W 2 2 2 2 2 2 2 2
2 \KHUFRP SHKHUYHIGRRP H GRW 2 2 2 2 2 2 2 2
6\RFN EDHGFRP SHODIRQ 2 2 2 2 2 2 2
&RP P RQAIGHE/GFOG 2 2 2 2 2 2 2 2
3UHHIHGANGHD/GRIG 2 2 2 2 2 2 2 2
DD 6HBWP EHU
) RUMHA4 XDUMJ( QGHG 6HBWP EHJ
6HIH/S 6HIH/% GHIFVE. 6HIFV
BHHIG — 3KHHBG — 3WHIWG  3BHWG — &RPPRQ $ PP XOM2 \WHJ &XP XDYH
6\WAN3LU  6VWN3DU  6\RFN3DJ  6\WAN3LU  6\WAN3DJ $CAMREBOG &RPSUKHDIYH  &PXDMYH
9D0H 9D0H 9D0H 9D0H 9D0H 1Q&DEMID GFPH (DQQV BVRANKROHY 7RED
YDDQRH - XCH
leH W/ 2 2 2 2 2 2 2 2
2 \KHUFRP SKHQUYHIGRRP H GRW 2 2 2 2 2 2 2 2
6\RFNEDHGFRP SHODIRQ 2 2 2 2 2 2 2
&RP P RQAMICHI/GFOG 2 2 2 2 2 2 2 2
3HHWGAVCHD/GFOG 2 2 2 2 2 2 2 2
%DDGFH 6HBWP EHU
) RUWH1 LOHO ROMV( QGHE6HEWP EHJ
6HIN/S 6HIH/% 6HIEVE. 6HIEV'
BHHIFG  3HHBG — SWHIG — SHHWG — &RPPRQ $ PP XDMG2 \KHJ &XP XDIYH
6WWN3DU  6WN3IU  6WAN3DU  6\WN3DJ  6\WN3DU $CAMRIBOG SRR SHHDLH  &PXOMH ' MUBUROAR
9moH 9D0H 9D0H 9DOH 9D0H LQ&DHMID GFPH (DQQV BVRFNKROHY 7RED

YDOHH "' HHP EHJ

1 HACFRP H W
2 WHUFRP SUKHUYHIGFRP H GRW
5 HEXURKDHR FRP P RQWRFN
G\RAN EDHEFRP SHODIR)

&RP P RQGYIGHI/GFIUG

3UH HIHG GYIGHIB/ GG

NMNN NN

N NN N NN

N N ONON NN

N NONN

NN NN

NN NN

YDDCAH 6HBWP EHJ




) RUWH1 LOHO ROMV( QGHG6HWP EHJ

6HINS 6HIVV%  6HINVE 6HIEV'

3HHWG — 3WHBG  3WHHBG — 3BHHWG  8RPPRQ $ PP XOM2 \WHJ &XP XDIYH

6WN3DU  6\WN3U  6WAN3DU  6\RN3DJ  6\WN3DU $CAURDBOG &R SHHDOH  &PXOMH ' MUBUWRQAR

9DOH 9DOH 9DOH 9DOH 9DOH 1Q&DBVID GRPH (DQQV BVRANKRTHY 7RED

YDOGFH ' HHP EHU
1 HMGFRPH BW 2 2 2 2 2 2 2 2
2 \KHUFRP SUKHIYHIGRRP H W 2 2 2 2 2 2 2 2
5HXUKDHR FRP P RQWREN 2 2 2 2 2 2
6\RFN EDFGFRP SHODIRQ 2 2 2 2 2 2
&RP P RQAIGHE/GFOWG 2 2 2 2 2 2 2 2
3UHHIHGAMGHD/GFOG 2 2 2 2 2 2 2 2

YDDCAH 6HWP EHJ

6HHIFFRP S0 LQ) QRMAR | LOCALDONTAP HON
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8 XA

JRUVKH 1LQH ORQWKY (QGH

6HSWHPEHU

6HSWHPEHU

&DVK JORPV2QIHUBPMWDRYLWLHYV
1HW LQFRPH ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFW|I

$FFUHWLRQ DPRUWL]DWLRQ RI LQYHVWPHQW GLVFRXQWYV SUHPLXPV QHW

$FFUHWLRQ DPRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV GHEW LVVXDQFH FRVWV DQG 6HFXULWL]HG

1HW XQUHDOL]HG ORVVHV JDLQV RQ GHULYDWLYHV
3URFHHGV SD\PHQWV IRU GHULYDWLYH VHWWOHPHQWYV
ODILQ SDLG UHFHLYHG RQ GHULYDWLYHV
1HW XQUHDOL]JHG ORVVHV JDLQV RQ ILQDQFLDO LQVWUXPHQWY DW IDLU YDOXH
1HW UHDOL]HG ORVVHV JDLQV RQ VDOHV RI LQYHVWPHQWYV
2WKHU LQYHVWPHQW JDLQV ORVVHV
1HW LQFUHDVH GHFUHDVH LQ SURYLVLRQ IRU FUHGLW ORVVHV
*DLQ ORVV RQ H[WLQJXLVKPHQW RI GHEW
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH
&KDQJHV LQ RSHUDWLQJ DVVHWYV
‘HFUHDVH LQFUHDVH LQ DFFUXHG LQWHUHVW UHFHLYDEOH QHW
‘HFUHDVH LQFUHDVH LQ RWKHU DVVHWYV
&KDQJHV LQ RSHUDWLQJ OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ DFFRXQWVYV SD\DEOH DQG RWKHU OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ DFFUXHG LQWHUHVW SD\DEOH QHW

1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPV, Y HYFMINIQUL W L H V
$JHQF\ 0%6 SRUWIROLR
3XUFKDVHV

6DOHV

3ULQFLSDO SD\PHQWYV

1RQ $JHQF\ 50%6 SRUWIROLR
3XUFKDVHV

6DOHV

3ULQFLSDO SD\PHQWYV
/RDQV KHOG IRU LQYHVWPHQW
3XUFKDVHV

6DOHV

3ULQFLSDO SD\PHQWYV

1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHYV

&DVK JORAV)LWDBFWQYLWLHV
3URFHHGV IURP VHFXUHG ILQDQFLQJ DJUHHPHQWYV
3D\PHQWY RQ VHFXUHG ILQDQFLQJ DIJUHHPHQWYV
3D\PHQWYV RQ UHSXUFKDVH RI FRPPRQ VWRFN

BURFHHGV IURP VHFXULWL]HG GHEW ERUURZLQJYV FROODWHUDOL]JHG E\ /RDQV KHOG IRU LQYHVWPHQW
3D\PHQWV RQ VHFXULWL]JHG GHEW ERUURZLQJY FROODWHUDOL]JHG E\ /RDQV KHOG IRU LQYHVWPHQW

3D\PHQWV RQ VHFXULWL]JHG GHEW ERUURZLQJY FROODWHUDOL]HG E\ 1RQ $JHQF\ 50%6

&RPPRQ GLYLGHQGYV SDLG
BUHIHUUHG GLYLGHQGV SDLG




1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWV DW HQG RI SHULRG

6XSSOHPHQWMBORG IFNDAVMKRMORY LQIRUPDWLRQ

,QWHUHVW UHFHLYHG

,QWHUHVW SDLG

1RQ FDVK LQYHVWLQJ DFWLYLWLHYV

S5HFHLYDEOH IRU LQYHVWPHQWYV VROG 2

3D\DEOH IRU LQYHVWPHQWYVY SXUFKDVHG

1HW FKDQJH LQ XQUHDOLJHG JDLQ ORVV RQ DYDLODEOH IRU VDOH VHEXULWLHV

7TUDQVRHUQYHVWPHQWYV GXH WR FRQVROLGDWLRQ

/RDQV KHOG IRU LQYHVWPHQW DW IDLU YDOXH 2
6HFXULWL]HG GHEW DW IDLU YDOXH FROODWHUDOL]JHG E\ ORDQV KHOG IRU LQYHVWPHQW
1RQ $JHQF\ 50%6 DW IDLU YDOXH 2

1RQ FDVK ILQDQFLQJ DFWLYLWLHV

'LYLGHQGY GHFODUHG QRW \HW SDLG

6HHIFFRP SOQ) Q) QR FRQRICDAG | LDGADOWBAP HOV
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2 LWDQ] DARY

&KLP HID, QHAR HM R SRUIDIR) RMHERP SO Z D/RUDY] HGLQ0 DY MUGRY-XCH 7KH&RP SI) FRP P HFHGRSHDIRQ/RQL RYHP BHU ZKHIW
FRP SOING IWIQWIOSXETE R IHIQ) 7 KH&RP SI) HPRMG\R BH\E] H5 DY DUDCHABMLOYHXT HUWMKARUS (, 7 XQG-MH, QMEDOS HYHOHEREHR DVCP HIG-G 006G
U XDNRQ/ SURP XODMG\WHIXQGE-U RARH&RGH

7KH&RP SIQ LVDQLQMIDI P ODIHGE5 (|, 7 WWDAY/SUP DUM HYDIHG WURKIK IWVEMGDUHY IQWHEMGHVR LQYHXY [QDAYHWIIHGSRWRIRR P RWDIHDAHV
LFOAQ) WGP RWDIHEIY $ JHR 50 %6 1 RQ$JIHR 50 %6 $IHR &0 %6 DUGRM-UU-DOAKEM UHDME DAV 7 KHIRTRZ 1Q) GHIGH/FHISIQR WHFRP P RD
XHGWP VIQWLYA XDUM® 5 HERVYWRD) RP 4 $JHR UHHWARDIHEHDD FKOUMIHGFRERIDIRY \MFK DY) DOQHO CHRU) BEEHO OF RUQDIHA R \KHS 6

* RYHIP HOMXAK Dv* LQQHO CH 0 %6 UH HY\R P RMVDIH EDAN-GVHRXAUMENMHRIXUGE. SRRYR UAGHQINORUFRP P HIADCP RWDJHEDY $ JHR 50 %6 DOG$ JHR &0 ¥6
UWHHARO %6 \WDAHVHXUGE. SRRYR UAMGHUOD)GFRP P HADCP RWDIHEDY WASHAYHD DG OHMK-GRUIDOUIDMGE 00$JHR $JHR 0 %6 WHHYARO %6 \KDA
DHIMK-GRIXOIQMGE. 00$ JHR DUGLFOGYS JHR 50 %6 DUG$ JHR &0 96 FRIBAVHD 1 RQ$JHR 50 96 UHHYAR WMGHQNID %6 \WDADHRADXOUIDM-GE
DQ DJHR R WHS 6 * RYHP HWRUID $JHR |2 UHHYAR, QMAIMRD HRXUMEY

7KHERP S0 FRIGEWIWRSHDIRQAKURXIK YDURXVAKEMADUHIGFOGQ) \KEMADUHIVWDNDAS CEGI5 ( , 7 \MEMADUHY RU756V , QIHHDOD756 P D KRGDWMNVIEG
HY DI HLQRMMAARDAHERP SI). FOQRMRTRUHY JHIQGHA® DOEIHHDM P D HYDIHIQDY WDOHABMRUGRY U-DCHIBM UHIDAG BMGHY 7KHERP SO0 FXUH®
KDA'HYHZ KR FZ GH3QURAMEMADURY &KIP HD50 %6 : KRBI3RRO / & DOG&KIPHD50 %6 / / & |RWP H3LO-XCH &0 7UEAQ &RPSM) // & R0 7WEQ
IRP H3LO-XO &KIPHD) XQAQ) 756 / / & RUL,0 ) XQAQ) 756 D756 IRPHGIQ2 PREH)  &KIPHD&O %6 : KRBI3RRD / & DUG&KIP HID50 %6 6HRXUME/
/1 & IRPHGIQ0 DK &KIPHD55 +RBQI/ / & IRPHEIQ$SUO  $ QOFRMD/ / & D756 IRP HBLQ-XCH 1<+ )XQQ// & D756 IRPHIQ0 D

.0 +RAQV/ /& IRPH5IQ0 D 9DXD&CEMICBDNGHY/ / & IRPHGIQ6HBAPEH)  DOG$ DD+ REQIV/ / & IRP H31Q1 RHP BHU

XU WHERP SIQ. H AOQIHG IWIQMIMIND. DK &CBMID DIIHP HQM / & | RUDQLQMMNGD. K &DSMIDH RTQIV / / & Z KIFK LV DFFRXQMG | RUD/DQHIXW P HARG

LOMHAT HOAQRKHUDXHNVROWHB\EM HOWR ) LODGADDE: RIGWRO DG HEWP BHU . DK&DBANDF RBQIV / / & MKHSOHIR . K &CSMI00 DEIHP HQM / & 7KH

GRPSI) SOG  WRADEGDG  \WRADQG!RUP RWDIHDWHAHYIAQ RMHILIKWHIAR. TK &DSMI0D DCDHP HABAUQ) \WHTXOUAUDOG QCHP ROMYVHIGHG6HBMP BHU
7KH&RP SDQ GGQRMD DY IHAAR. [K &DEMU00 DEIHP HWBUQ) WHTXOUWWUHGHG 6HBWP BHJ DGSAG  \WRADGGAUQ) WHQQHP RONVHIGS

6HBNP BHJ LQIHAAR. DK &DSMID DRIHP HQM / & 7 KHHIH/Z HHSOG | RUQYHAY HOAHYLFHYSURNGHS DG DHWERMGZ WKMQ2 WHL [ SHOH/RQWHB\BMP HOA

R 2 SHDIRY 7KH&RP SIQ KDVPOEGHD P LARQFDSMICARP P LW HQARDIXQGP DIJHGE, . [K &CBAND DOJHP HOA / & $VR 6HBWP BHU WHERP SO0 KD/

IX@EG P LORQWZ DBAKDIFRP P W HV7 KH&RP ST VIQHMT HONQWMLY| XQG LY CFFRXQIMG | RUDVDQHIXW P HRGLQYHIR HWQRKHUDKHVRQWHE\BIM HYWR

) LDAOOR RQBURY 7 KH&RP SDQ WARG/DQ JOQVDQGENHY/DARADMS Z 1\ IWHTXWY P HARG QMUY HOMLQRKHULQHXT HQNOQY GWH/ ROWHB\BM HI/WR

2 SHDIRY/

6XP P DU R WH6LIQULFDQ/S FFRXQAQ) 3RIAH/
D %DUVR 3UHHIMARQ DQG & RORIEDMRY

7 KHOFFRP SO0 L) FRQRIEDMG | LDGADDNIAP HON DG HDMGCRMVR \KH&RP SDQ KDYHEHHQ SUHSDUHGLQTFFRUEIGFHZ WK CFFRXQIY SUCASBVIHHIDWM CFR-BMLOWH
8 QUWMGH\BM/ RU* $$3 , QWHRSIQROR \WH&RP SDQ  DIQRUP DODQG UHRXULICY DAWWR HOVFROUGHIHGGHAHAOY | RUDI QUSUAHIBIROR (W LDADOSRMRD BAXOVR
RSHDIRQY DG FDK | BZ VKDYHEHHDLGFOGHG , QAHX HOMBQUTRARQY DUHUHFRLGHG ROWHWEGHEM 7 KHHFRQRIEDMS | LDGADOWIAP HOM\KRXB EHUIGLOFRMQRIRD
Z LW WHDXG\WG FRORICDMS | LDGADOWIIAP HOV DG CRMAKHIR | ROKH\ HOUHGG' HHP BHU (FOGGIQWHERP S V)RP . ILBGZIW6( &

7 KHFRQRIEDMS | LDGADOWBAP HOVLGFOGHWH& RP SDQ VOFFRXQN WHOFFRXQVR IWZ KR RZ GHS\VKEMADUHY DQG YOUCEGILQMMMWQNNY RU9 , ( V 1QZ KLIFK WH
&RP S0 LVWHSUP DY EHHLADY $ @IQMIRP SDQ EDDQRHY DUGWIQIRNRYY KDYHEHHQHIP LDMGLQFRQRICDIRD



7KH&RP SIQ XVA/VHRXUMY DRQWKWVFRUGHIHG\R EHO , ( VIQIWVHRXUMY DARQWDQLRNRY 9 , ( VOUHGH LGHE DVHIM¥AYLQZ KIFK HIDXW LOAHARLY L GRGRAKDYHWH
FKDIRAMIMMPYR DFRQURTRY | LCDGADOQMMXVRU L. GR QRAKDYHVK] | LELHOAATXAU DAUMN | ROWHHMY \R | LQDGFHIW TR Z AWRWICAWR DOKER BCDM | LDGADD
\KSSRWURP RNHUISDIMAY 7 KHHQMY \WDVRQRIEDMYDO , ( LVNGRZ QDVIWSUP DY EHHLIADY DGLYIHHDE WHHIMY Z W L \KHSRZ HAR QUHRWHCRMAAKDAP RV
\LIQULFDQ® LP SCFVWHO |, ( VTHFARGRP LF SHURUP DQFH DQG L \WWHUWKVWR UHFHYHEHH LW URP \KHO , (- RUKHREQI DARQVR CEVRIE GAVHVR WHO , ( \WDWARXESEHVLI QU LFDQAR
WHO () RU9., ( VAKDAER CRAKDYH\XEWBQUDCRQ JRQ) LR WHSRZ HAR GUHFVARH AR/ WDAP RWVLI QU LFDQ® LP SCRAKHO | ( VIHFRQGRP LF SHURWP DFHP D EH
GHMP IGHSE DOHINMVIQYRYHP HAZ W WHGHWLI QG VAKFMUHR \WHO | (

7 KHVBKVV DUH KRG D HQMNAAKRDAB-FHYH SUGA SOCDQG LOMFMROWH XQEH®LQ) FREMICDQG AMUEXMMRAHSD P HOMRWHVHRXULY KRTHY 7 KHDAHVKHTSE \WH
HPXULY DR HQMN DUHUMMAMG LOWDAH . FOQRID EHXHGWR | XOLOKHREQ DARQ/R \WHVHRXUMY DARQHMY 7 KH&RP S0 VUMY DARADMG Z LW IWLQYRYHP HOAZ WK
WHHO |, ( \VOUHTP LWAG\R LWUMNNY DQG UKWDY DKRIBHUR \WHVHRXUANY VKDY UABEGHS Dv'Z HEDV FHIBQ UMV DARADMG Z LW EHQ) \WH\SRQRUDQGG-BRIRUR DOG\WHVHIBU
AUR® RAQGLAD R WHHPUMY DNRQ/HOMY

" HMP LQQ) WHSUP DY EHCHLFDY R D9, UIXUA/MGIP HQA7 KH&RP SDQ GHALP LGHGWDWRWHVHRXUMY DINRQ/IWARQRIEDA IWRZ GHIKLS SURYLGHARH&RP SO
Z 1\ \WHREDI DARQVR CEVRUE GRAHVRRHUL KR UHRHYHEHCH W1 URP \WHO , ( \WDWRX@S EHVLI QU LFDQARWHO , (, QDEAURD WHERP ST KDAKHSRZ HAR QUHRAKH

CRRYANY/R WHO , ( VAKDAP RWNVLI QU LFDQM® LP STRARHO , ( VTHARGRP LE SHURLUP DRH RUSRZ HU VKK Dy U KWAR U-SOFH\KHVHLYLFHUZ LWRAWDAH RANH&RP SOQ Z DY

GHMP LGH3\R KDYHSRZ HULQ FRIGHRNRQZ LW LWLQYRYHP HVZ W WHIKRMUHDQG GRLIQR WHO | (

7KH&RP S0 WIQMIMOQWHDAHVKHISE, \WHHVERXUMY DNRQ YHLFGY Z KIEK DUHFRQRIEDAGROWHERP S IV&RQRICDME6\BM HOVR ) LOGADOR RIBURD 1V
UIMMAMGE. WHKPXUIOSURYMRQVR WHHWAY DOGDUHFRYHY R \MH&RP SO WVLQYHAR HOAQWH YHFOVZ LOEHTP MAGE HIFK HMUMY QUMEXIR)SIRYIMR)/

* HOHD® WHVEPXUMAYWARIGHG B \WH&RP SO0 DUHWHP RWAER BDMLQWHFTSMIDAKRMH Z KLEK P HIQWKRAHVHRXUMEN UFHYH GMMEXNRQY DMAHVHIRUMADUMEY
KDMHEHHQSOG 7 KHATELMMNAVR WHVHRXUMY DINRQ YHKLFGY Z KLEK DUHDOR FRORIEDAGROWHE RP S 1V&RQRICDMG6\BMP HOVR ) LOOGALDDR RIGWRY DUHCRQ BFRUHWR
WHERP SO DOGFIQRQD EHVDM LHGXMQ) SURFHHBVI URP. HIFK VHRXUMY DARQ YHILEBA UASHRAYH DAHAERRO

7 KHDIHVR VHRXUMY DARQHUWY DHARP SIMHGR WA GNP RWDIH EEANHGVHRXAUMHWY RS0 %6 RUBMG-ONDCP RWDIHEDY 6HFHH1IRM/ DG RUIXUHU
AWPWROR WHRDIRMIMIFVR - WHVHRXUMHY DG GOV IQWHERP SO VSRWRIR

E 6V HOVR ) LODQADOE: ROGURQ 3 URHIDARD

7KH&RP SO0 V& RQRICDME6\BIMP HOVR ) LODQAD0S: RGAMRQLGFOCHERK WHERP SD0 TV AUHRADAHN DQG CCE QWY DG \WH DAV DG ACEMNYR FRQRICDMS

VHRXUMY DARQYHKLFBY 5 HBIQHE BHCH LADOQMBMAVR WHFRQRIEDME VHRXUMY DIRQ YHUFGV DUHHIP LADMGLOFRQRIEDIRD $ WHVR HIFK FRQRIEDAGY ,( FOQRID EH
XHG\R\DI\ \WHREQIDIRQ/R \KDV@ ,( DOGWHAICEMMNAVR FRQRICDMSI |, ( VOHQRQ UFRUHW\WHERP SO0 7KH&RP S0 LVCRAREMI DMG\R SURVIGH QRUGRHY/IWOQMYG
WRSURYIGH DQ | LCDGADDKSSRYWR \WHHFRQRICDMG VHRXUMY DARQ YHKLFGBY 7 KHCRMAR\WHFRQRICDAG | LCDGADONBMP HOVGHAUEHWHERP SO0 VDRV DQG ACE.MMY
(GFOQQ) \WHDXMHVDQGACELOMNYR - FRORICDMS VHEXUMY DARQ YHKIFBY 6HHL RM | RUDBAMRDOQ RIP DINRQUHIMWG\R WHERP SDQ VLQHIY HOVIQFRORIEDMS
\VHRXUMY DARQ YHKLFBY

&HWSQSURUSHIRGLOYHR HONEDDQRHYI RUL RQ$ JHR 6XERACDMONG, QMM QD VHRXUMKAYZ HHXSEDMGR FRQ RP. \R FXUHBHIRG SUAHOBINRD
F 8\HR (WP DMV

7KHSUSODIRQR! | LDCADOWEAP HOVLOFRQIRP LW Z M* $$ 3 UTXUHWHERP SO VR P CNHHXIP Db/ DOG DAKP SWRQAKDATH HAAKHU-SRINMG P RXQVR DAHIVDQG
CHONYDGAFRKXHR FROMY HADAHN DG ACELON DAKHEMR \WHI LQOGADOXIAP HOVOQG\WHUHERWGIP RQVR UHYHHVDGH SHOA/GUQ) \WHUERWY
SHIRG $ GRRXIK \WH&RP SO0 VHANP DY FRQM SOMPXUMNRIAWRY/OQGKRZ W SHAVKHP \R FKDQIHLOWKH I XWXUH WA/ UHDRIE® SRMEGIWDAIRXDCFRQBUWR)/FRXT
EHP DMIDID Gl HHAKD) DA SDMGLOWRHHAP DM/ Z KUK FRXGSKDYHDP DALIDCOGYHYHLP SCRARQRHE RP SO fVUAKXOVR RSHIDNRQY DG W1 LQDCADCFRGAWR)

7KH&RP SIQ KDVP DEH\LI QU LFOQAAKP DMV/LGFOAQ) LQLFFRXQIY | RUGFRP HUFRIQURQROS$ JHR 0 96 1 RQ$JIHA 50 %6 ,2 0 %6 1RM  DQGUMGHQNICP RWDIH
@/ 1RM  YDODMRQR $JHR 0 %6 DG1RO$JIHA 50 %6 1RM/ DG UMGQIP RWDJHEDYY 1RW DG \HXUGIDHAQ DB HOV 1RMW DG
DOGVHPAUMYHGGEWLRW DG $ PMOIOAKXOVARXGS AL HUP DMIDD |URP WRHHANP DM/



G 6LIQULFDQVS FARXQMY 3RIAHY

7 KHHKDYHEHH QR VI QU LFDQVKDQI HARWHERP SIQ VIFFRXQIY) SRIAH/IGFOGGIQ1L RM - \RWHFRQRICDMS | LCDGADOWEAP HOVR \WHERPSIQ V) RP . IROWH
\HUH@GG' HHP BHU RKHKDQ\WHMWI QI LFDQATFFRXQIY SRIFHVAVRAWHE EHBZ

) DU9DOH' DFRXWH

$ FRP SBIMAVAXWRQR \KHP HKRGRBI\ X\ HGE \KH&RP SO W HANP DMWKHI DUYDOHR W1 LCDGADO.QMKP HOVMVIGFOGGLQL RM  \RWHHFRQRIEDAG! LQOGADD
MBAKP HOV

,GFRPH7O W/

7KH&RP SI) GRYVQRMDYHDD P DMIDOXQUHFRIQ] HEWY  SRMRQ/AKRDAZ RXTS 0 HRANAN| LD DOXBMAP HOVRUWHTMXULHAWERKUA 1 R OFROCY | RUSHDONY DOGLQMMZ HH
QHFHADY D/R 6HBWP BHU RJ HRPEHU

H 5 HHQ/ FFRXQAQ) 3 URQRXQRHP HOV

SHHHFAISDMSHRP 7RIF

,Q0 DK \WH) LCDQADCS FARQIY) 6\BEDLB/YROG ) $ 6% IKHES FFPRXQIQY 6\BINEDGS SDM $68 1R SHHMFH5DAMSHRP ) DAOBIROR WH( IIHAVR
SHHMIH5 DM5HRP RQ) LDGADCH FERUY 7 KHEP HIGP HONVIQWKY XSEDMSURYIGHRMRICH SHAHWDQGH AFBMRQYI RUCSSOLQ) * $ $ 3 R FRQUFN KHEILQ)
UHDNRQKLSY DGRM-UMBQLRAIRYY/DH HRAMGE. U HIHFHUDMUH RP Ll AHMBIQRUAMUDDUAP HA7 KHIP HIGP HOVIQWKY XSEDMISSO RID \R FRQMFW KHEILQ BHDMRQKLSY
DOG RKHMBQCRNRQMDAMH HIHRH/ RQGRD, QMI/ON2 11HIQ) 5DM RU/ L9025 RUDCRMHUUH HHIPHUDMH SHAKMG\R EHAVARQMMHGEHFDAHR UHHMFHDMWRP  7KH
P HYGP HQVLOWLY XSCDMOUHH | HARYHI RUFRQMIFVKHTSE, \WH&RP SDQ \XEMPAR UH HIHFHUDMUA RUP \KDVDY. MM OQWHVARSHR \MLYXSCDMBHILQQQY) LP P HADMD
WRIK' HHPBU DVH \WIE-GXQAHUS 68 1R SHHHIFH5DMSHRP  7RIF " HHADCR WHEXQHN DMR 7RIF  7KHIXAFHIQWHS 68 Z DV
HIHARYHI ROMH&RP SDQ. DVR -XO 7KH&RP SO0 KDVHBRAMGVR CBS® \WHRSWRGDCH SHAHMAFURW DTFRQMIPWDQG FRMGHY\WHUHBORP HWR /92 5 EDHGUDAY
WR62) 5 EDHEUDMYSOVWHDSSURSUDM\GUWIG DVD TXOM 1Q) P RA IFDMRQ\KDAERA QRATXLUHFRQAEFABP HDXUHP HONRUUHDAHAP HWR SUHYLRXVCFFRXQIY)

GHMP LCDIRY 7 KHDGROWROR WLVIXAFHAGQRMDYHIQ P DMIDOP STRARQWHERP SO VARQRIEDMS | LCDGADOWEAP HOW

0 RUADIHYOANHG 6 HRIXUWHY

7KH&RP SO0 FDWMILHVIW1 RQ$ JHIR 50 %6 DAHIRUVKERBAMDMS RU, QMAMRID 7KH&RP SO DORIQMAVIOS JHR 0 %6 Z KIFK IWKDDMILHVDYS JHR 50 %6 \R

[ GFOGHUMGHMDODOG WGP QMR 0 %6 DOG$ JHR &0 %6 \RLGFOXGHARP P HADDOGARP P HADOQMAMR 0 %6 6HIRUQMIWIQL RQ$ JHR 50 %6 DA
JHHDD HNBG\RWHI IMBUGASIOHED P HOVIQWHUSIR IDBRZ GHIKLS [QMBMVDARHIFTXMWRQCDM 7 KHVEEGYEHRZ. SUAHAP RMY H5 FRUMDEBRZ DFHI RURHAW
WY | UYDDHDQG XD H3IDQ®IH/R \WHERP SO VO %6 LOMAR HOVDVR 6HBMP BHU DG HHPEHU



6HSWHPEHU
GROODUV LQ WKRXVDQGV

* *
3ULQFLSDO RU $OORZDQFH IRU 8QILHFDVOVL]H(BQIHILRDVOVL]H1CHW BQOL
1RW L RD®XOFR W DIOPEM PRWDO 'LVERRQWL]HGF&RBW ORVDHMD OXH  *DLQV /RVVHV *DLQ /RV
1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
,QWHUHVW RQO\ 2 2
$IJHQF\ 50%6
L, QWHUHVW RQO\ 2 2
$IHQF\ &0%6
3URMHFW ORDQV 2 2 2
L QWHUHVW RQO\ 2 2
7RWDO
‘"HFHPEHU
GROODUV LQ WKRXVDQGYV
*URVV
3ULQFLSDO RU $0OORZDQFH IRU SQMDOL]|HERVYV BQULIH® BQOL
1RW L RD®XOFR W DIOPAM FRWDO 'LVBRROWL]HG &ERGWW ORVMHUDOXH *DLQV IRVVHV *DLQ /RV
1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
,QWHUHVW RQO\ 2 2
$JHQF\ 50%6
,QWHUHVW RQO\ 2 2
$JHQF\ &0%6
3URMHFW ORDQYV 2 2
,QWHUHVW RQO\ 2 2
7RWDO

7 KHI RTBRZ LQ) \EEGV SUAHRHI URW/ XQUHIT] HGGWHYDQG HAP DMG| IUYDDHR WHE&RP SIQ V$ JHR DQG1 RO$ JHR 0 %6 B G R WP HWWDABKAK VHRXUMEVKDYH
EHHQLQDFRQIXRXVXQUHDT HEEW SRIMRQD/GHEWP BHU DG HHPEHU $@LRO$ JHR 50 %6 KHISDVDYDDEG! | RUMIB! DG QRATFFRXQMG XQG-LMH
| LUYDOHRSWRQHBRIRQLQ DOXQUHDT HE GW SRIMRQKDYHEHDHYDODMEE \WH&RP ST | RUPXUHON SHANG FUEWRWHY



6HSWHPEHU
GROODUV LQ WKRXVDQGYV

8QMDOL]HG /RVV 3RVUWLIRIMQIBQHWDOL]HG /RVV 3RVYRQYWRY R 7RWDO
ORQWKV ORH

(VWLPDWHBQDHDOLJIHK®EHU R(VWLPDWHGQDHDOLIKPEHU RIVWLPDWHBQDHDOLK®EHU R

9D O X H /RVVHV 3RVLWLRQV9DOXH RVVHV 3RVLWLRQVIDOXH RVVHV 3RVLWLR

1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
,QWHUHVW RQO\
$JHQF\ 50%6
,QWHUHVW RQO\ 2 2 2
$JHQF\ &0%6
3URMHFW ORDQYV
,QWHUHVW RQO\
7RWDO

"HFHPEHU
GROODUV LQ WKRXVDQGYV
8QWDOL]HG /RVV 3RVUWIRIQIBRQHWDOL]HG /RVV 3RYRQYWRY RRW 7JRWDO
ORQWKV ORH
(VWLPDWHGBGQDHDOLIK®PEHU RIVWLPDWHGQDHDOLIK®EHU R(VWLPDWHGQDHDOLIKPEHU R
9D O X H RVVHV 3RVLWLRQVIDOXH /RVVHV 3RVLWLRQV9DOXH /RVVHV 3RVLWLR
1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
,QWHUHVW RQO\
$JHQF\ 50%6
,OQWHUHVW RQO\
$JHQF\ &0%6
3URMHFW ORDQYV 2 2 2
L QWHUHVW RQO\
7RWDO
$VeHBWP BHU \WH&RP SDQ) AGRAQMEG\RVHIDQ R W3S IJHR DG1 RQ$IJHR 0 %6 FOWILHGDYDYDMEG | RIMBBIWDAZ HHLQDRXQHD HEQRW SRIMRQ DG

W DV QRAP RIHONHD \KDQQRAKDAKHE&RP SDQ - Z RX@EHUHNXUHG\R VHDWHHO %6 LOYHWR HOVEH RHUHRYHY R WHUDP RMY HEFRWEDULY Z KIFKP D' EHDAKHUP DXUW
o MWUWASHRAWRS50 %6 KHBB FRORIADMS9, (V WHIHOWR DR HUWY WRFDX\VHWHVOBIE, \WHI , ( SURAMR\WHP DXMUIW R WHH50 %6 LVHWHIH SUAAWO SIRKIBWS CRWV
SUREEG! RUVAP MWGW\SHAILHGHYHIWR GH DXOMRCHR Z KIFEK KDYHRARXUWHGDVR 6HBWP BHJ

TKHERPSI) KOG WRADEGDWG P LARQIURWXQUDT HSGRWHVROLWS JHR 0 96 H FOGQ $ JHR 0 96 Z KIFK DUHWBRIAMG DVOIUYDOHZ W AKOQIHVIQI DIUYDOH
UFREGIOHIQQV DVR 6HWP EHJ DG HHPBEU UASHRRMHD * LYHOWHIGKHIHQWFBHEWDODWV R $ JHR 0 %6 WHERP S GRVQRWRQIGLU) R
WHPXUHOAP SOILP HONVRQLWS JHR 0 %6 \REHFBHEWHDAMS , QHYDODMY Z KHAHIWAYP RUHONHD \KDQ QRAKDAWZ LOEHUANXUHG\R\VHEDQ P SUHGVHRXUMY EH RIHLW
DQMASDMGUHFRYHY Z KIFK P D EHDAKHUP DMUW WH&RP SIQ FRMGHYWHMWIQULFDGFHR HIFK LYW HOMKHIDP RXQAR 1P SOLUP HYMKHSURVIRRG | XUMUHSHIRP DFH
R \WFK LP SOUHGVHRXUMY DvZ HTDVWH&RP SO0 TV FXUHRADQG DONASDME GYH.LI HFCBCAMW DOG ARG SRIMNRY YDHERWHHDIOVH WHERP ST GHMP LGHG\WDAD
6HBKP EHU XQUDT HSRWH/RQLWS JHR 0 %6 Z HIHWP SR

* LRW/XQUHDD HS@WHVROWHERP ST V1 RO$ JHR 50 96 H FOAQ) 1 RO$JIHR 50 %6 Z KIFK DUHUERWMG DAVTIUYDOHZ LW FKDQIHYLQI DUYDOHUHFR G510
HIQQV IR DO DO OFHIRFUAVERAHY ZHH  PIIRQDG P LARQ D/GHSWP BHU DG HHPBEU UAGHRRMHD $ I\WUHYDODAY \WHVHRXUMEY
DOGUFRAQ) DO DERZ DFHI RUFBMEWRKAY WHERP ST FRFOGHG\WDAHUP DQQ) XQUHDT] HEGWHYUH GRMG CERYHZ HHQRQ FUAWHIAMG DG Z RXTS



EHUFRYHIGIURP \KHVEPXUMIY/ HAWP DAGIXMHFDK | BZ V 7KH&RP ST FROUGHIGDQ® BHUR | CRRY/IQUIFKLY) WY FRFFOMRY LFOGQ) \WDMAGRAQMG\R \HD
WHVHRXUMIY I DV RAVRQUGHIHG P RIHANHD WD CRAKDAMZ RXTS EHUATXLUHG R VHIDKHVHRXUMY SUR VR UHFRYHLQ) \WWHDP RWMY HG FRAWDQGWHIHZ HMQR P DMUDCRUHAW
HYHOVWDAZ RXGKDYHFDAHG\WWHERP SDQ \R RKHZ VHFRFOGH\WDAMZ. RXTS QRABHFRYHWH P RAMY HGFRW7 KHDEBRZ DQFHI RUFBMAWRAAY DHFOBXDME. FRP SDUQ) \WH
HUWP DAGI XMUHFDK | BZ VR HIFK VHRXUMY GVARXQAG DARH\ LHBGHMP LGHGDVR \WHLQUICDFDAMMWROEMRU L MGFHUAYIVHG DVR \WHOWEDMSUHRA® BYVHG \RWH
GHAZP RMY HGFRIEDALY 6L QU LFDQAMGIP HOAV XVHGLQSURMANY FDK 1GZ VIRUL RQ$ JHR 50 %6

7KH&RP S KDVUMEH HGIW1 RQ$ JHR 50 %6 WDNHLQDXQUHID) Ho QW SRIWRQWR LG \KRHVHRXUMHY Z W GRWHY \KDATUH FUH WHDWS EDVHG RQ BQ DAHAP HOV
R FKDQHIQFDK I ®Z VH SHAMGWR EHFRBRAMG I RIVAK S50 %6 Z KIFK FRUGHY UHRHQNERQG SHIRWP DIFHDQGH SHAKMG I XWMUHSHIRP DFHR WHXQAHOLQ) FRIDMIOS
VPPOY R WHRHIWBWHY DIBRZ DAHRQDYDME® | RINIBIVHRXUMAY | RAWKH TXOY DG QCHP RQKVHIG-G6HSWP BHU DG LVSUIRHIMG BHBZ

JRUNVKH 4 X DQGNHE JRUVKH 1LQH ORQWKYV (
6HSWHPEHU 6HSWHPEHU 6HSWHPEHU 6HSWHPEHU

GROODUV LQ WKRXVDQGV GROODUV LQ WKRXV

%HJIJLQQLQJ DO BHRZIDVD FOR VR/W V

$GGLWLRQV WR WKH DOORZDQFH IRU FUHGLW ORVVHV RQ VHFXULWLHV IRU ZKLFK FUHGLW ORVVHV ZHUH QF
SUHYLRXVO\ UHFRUGHG

$OORZDQFH RQ SXUFKDVHG ILQDQFLDO DVVHWV ZLWK FUHGLWZGHWHULRUDV\FLRQ 2 2
S5HGXFWLRQV IRU WKH VHFXULWLHV VROG GXULQJ WKH SHULRG 2 2
,QFUHDVH GHFUHDVH RQ VHFXULWLHV ZLWK DQ DOORZDQFH LQ WKH SULRU SHULRG

:ULWM RKHD® DJDLQVW WKH DOORZDQFH 2

5HFRYHULHV RI DPRXQWY SUHYLRXVO\ ZULWWHQ RI 2 2

(QGLQJ DO ORFH®IAH ORY VHV

7 KHI RGBZ 1 \BEBISUAHONM\LI QU LFDQWAHAVINXOD LQEFDRYXHS | RAKHFMEWRW DRZ DFHRQRXUL RQ$ JHR 50 %6 LQMHWY HOVDVR 6HBAP BHJ DG
" HPBU
6HBWP EHJ
RMWYLQWRADB/
3UHSD\ 5DWH&'5 /IRVV 6HYHULW\

$PRUWL]IHG: &RV HGDJHLIKWHGDIJHHLIKWHGDJH

1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG

" HHP EHU
R/ LQWRADD/
3UHSD\ 5DWH&'5 /IRVV 6HYHULW\
$PRUWLIHG BRMMMWHGD HLIJKWHGDJIHHLIKSNHGDJIH

1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG

7 KHLGRU-DHLQWKHDIRZ OFHI RUFUHEWERWHY | RAKH TXOIMIDOG QCHP RQKYHIGHG6HBWP BHU LVSUP DU GHWR IGRBDHVIQH SHAMG GRWHY DG GHIQNHAH/DY
FRP SOWG\RWH\LP HSHIRG/R ,QOEAWNRY AHMEQ1 RQ$ JHR 50 %6 SRUMRYVQRZ KDYHKLIKHUXQU-ID HEGWHY DG UAXGMGLOWHUHFRIQURQR  DQDERZ DFHIRU
FUGWRKHY/Z KLFK Z D/SUHMRAM TP MAGE. XQUDT] HGJDQVROWHHLQMKR HOV



7 KHIRTZ 1Q) \BEGV SIHHMWD\XP P DY R XQIHID H5JOQV DG GWHY DS HBWP BHU

6HSWHPEHU

DG HHPEHU

RUMYIQWRA\DB/
* RWSQUDOHG* DQ . « (RWSQUDTHG/ RW
, FOGGO$ FXP XDMG qx%e%%ﬁ@%ﬁ 7RED IRW , FOGHGIO$ FIXP XDMS m%%%ﬁ% 7REC: LRW
ZW%WW Cohaw 8 QUHIT HG* DIQ 2mugfgéu;:<mm Coha 8 QU HG/ RW
TROS JHR 50 %
6HQRU 2
6XERLADMS
, QMANRD 2 2
$IHR 50 %
, QMHNRD 2 2
$IHR &0 %6
3URWANBDD/ 2 2 2
, QMHNRD 2 2
7REID
"HFHPEHU
RUYIQWRNDB/
« RWVSQUDOHG* DQ . * RW8QUDOHS/ RW
| FOGGIQ$ FPXP XIWG qx%e%ﬁ@%% 7REC LRW , FOGGLO$ FEXP XQOWG @%%%ﬁ% 7REC LRW
2m&gﬂsgu|jqqx_w ' Cohan 8QUDDHG* DO zm&ww : RV 8 QUDT H3/ RW
TROS JHR 50 %
6HQRU 2
6XERLADME
, QMHNRDD 2 2
$JIHR 50 %
, QMANRD 2 2
$IHR &0 %6
3URMRNBDD/ 2 2 2
, QMHNRD 2 2
7RED

&KBQIH/IQSHD P HQV CRXDOADK | BZ V DQGFDK | BZ VH SHAMS\R EHFRRMSG CP RQY RKHULMP V DHOTHAMGE \WHFRODMDCRKOUITAMIMIFY R HIFK DAVHAFDW 7 KH
&RP SR AKRRHYDWHVI RUWH SRINRTR DMUFDUH XQ@ HYDOOWY HIFK LOYHXR HAUMN SUR LKA

7 KHIRTRZ L) \BEGVSIRYIGHDVXP P Y R WH&RP SIQ V0 %6 SRINRIRDV6HBWMP BHJ

DG HHPEU



6HSWHPEHU

3ULQQFDLOS)ERI-?JRMQQQ;RKW#ga‘]G‘mLJKWHH(EJDJHHLJKWH-H(EJDJ:HHLJKWH-I-I(EJBUHOG DW
DW3HULRG(Q% ROWLIHG ) DlaDOXH &RXSRQ 3HULRG (QG
GROODUV LQ WKERVWQBR
TRQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
J,QWHUHVW RQO\
$JHQF\ 50%6
L,QWHUHVW RQO\
$JHQF\ &0%6
3URMHFW ORDQV
L,QWHUHVW RQO\
YRQG( TXYDBQ HBDVBHIRGHTG
"HEHPEHU
%BB%ELg%%ﬁﬂ?nggaémLJKWHH(EJDJHHLJKWHH(EJDJ:HHLJKWHH(EJBIUHOG DW
GROODUV LO WKRRVINQ®BIV LY DD OXH &RXSRQ SHULRG (QG

1RQ $JHQF\ 50%6
6HQLRU
6XERUGLQDWHG
,QWHUHVW RQO\

$JHQF\ 50%6
,QWHUHVW RQO\

$IJHQF\ &0%6
3URMHFW ORDQYV
,QWHUHVW RQO\

YRQG( TXLYDDOW IHB DIBHIRGHIG

$ FMOCP DMUMIVR 0 %6 DUHIHZHIDED \KROWMDQWWH WEAG FROURNOCP DXUMEY $ FXDOP DMIMAVR WHERP SDQ V0 96 DHDI HAKMGE! WHXQEHOLQ) P RWDIHY
SHIRAF SD P HQVR SUGASDO WD) HSGRWHYDQESUED P HOVR  SUGASD07 KHI RTBZ LG BEEBVSURVIGHDVXP PO R \WHI DUYDOHDQGLP RMY HSFRWIR WHERP SIQ
0 %6 DIGHBMP BHU DG HHPEU CFFREQ) WWKHUHMP DAGZ HIKWMG DHIIH@ HRDMI LFDARDY 7 KHZ HIKWG DYHDIHOYH/R WHO %6 LOWH\EEGY
EHBZ DHEDHGROM HIP HH SHRAGSUHD P HOADM/XMQ) \WHERP S0 VSUHED! P HWDAKP SINRQY/IRAWHS JHR 0 96 DOG1 RO$JHR 50 %6 7KHSUED P HOWP RGD
FROIGHY PXUHN IHT |RZ DG\ IS WHHBCHVR WHLQMANDMPXUYH FXUHOAP RISIHUDMY P RVWDIHUDM/R WHRXMBGEQ GOQ GOQDIH P OULY DOG YRIM



6HEWP EHU
CROY/LQWRADIB/
© HIKWGS YHDIH/ LH

| HVWDQRGH\ HU

* U-DWWE%\NRM\ HUDQG  * U-DMJWIIIGQ)I‘IX/YI-I\ HU/DQG
WOQILYH\ HOW/ WDQWR\ HOUWV

* UDMUWDQWO\ HOU/

7REO

) DUYDOH
1RQ$JHR 50 %6
6HQRU
6XERBDM
, QMHNRD
$IHR 50 %6
, QMHNRD
$IHR &0 %6
SURVIPNBIDY
, QMHNRD

7RE0DUYDOH

$ P R HGFRW
1RQ$JIHA 50 %6
6HQRU
6XERBDM
, QMHNRD
$IHRA 50 %6

$IHR &0 %6
SRR
, QMANRD

7RICP RWHEFRW

" HHP EHU
CRUWYIQWRADI/
© HIKWGS YHDIH/ LH

| HVWDQRGH\ HU

* U-DMJWI%%NR}I\ HUDG  * U-DMJWI%I‘IX/YI-I\ HW/DQG
WOQILYH\ W/ WDQWR\ HOUWV

* UDIMUWDQWO\ HU/

7REO

) DUYDDH
1RQ$JHR 50 %6
6HQRU
6XERBDM
, QMANRD
$JHR 50 %6

$JH:;3\ &0 %6
SURWMRNBDY/
, QMHANRD

7REODUYDOH

$ P RWYHGFRW
1RQ$JHRA 50 %6
6HARU
6XERBQDMG
, QMHMNRD
$JIHRA 50 %6
, QMHMNRD
$IHR &0 %6
3URVPNBDDY
, QMHNRD

7RICP RWHEFRW

7KH1 RQ$ JHR 50 %6 LOMWR HONDHVHRXUGE. SRRYR P RWDIHED0YZ KIFK DIHVXEMAVMR FUHSWINN 7 KHI RTBRZ LQ) BEBIVKP P DU H/ARHGHIOTYXHR
| RUFRBRKUHDOG5 HIOABIMRZ GHS RUS (2 \RBCR WHSRRYR P RWWDJHEDD/



VHRXUQY WHERP SO WLOMWY HOVIQL RQ$ JHIR 50 %6 DIGHEWP BHJ DG HHPEHU © KHQGHIODHRA WDAVIGRUDH IWVH SHRMSWDARHE RP SDQ
Z |@IGRXUDGAMRDCFUHAWRAAY

'D\V "D\V "D\V %DQNUXSWHRHFORVXU 5(2 7RWDO
BHSWHPEHU "HOLQTXHQWHOLQTXHQWHOLQTXHQW

RI 8QSDLG 3ULQFLSDO %DODQFH

"HEHPEHU ‘D\V "D\V "D\V %DQNUXSWFRHFORVXU 5(2 7RWDO
"HOLQTXHQWOLQTXHQWOLQTXHQW
RI 8QSDLG 3ULQFLSDO %DODQFH

7TKH1IRQ$ JHR 50 %6 LQWH3RWRIR KDYHWHI RTZ 1Q) FROWMDCADUIRMIMNAY D/ HRWWP BHJ DG HHPBRLU
6HSWHPEHU 'HFHPEHU

:HLJKWHG DYHUDJH PDWXULW\ \HDUV

:HLJKWHG DYHUDJH DPRUWL]JHG ORDQ WR YDOXH

:HLJKWHG DYHUDJH ),&2

:HLJKWHG DYHUDJH ORDQ EDODQFH LQ WKRXVDQGYV

: HLJKWHG DYHUDJH BRAEXSIHEGDIH RZQHU

:HLJKWHG DYHUDJH SHUFHQWDJH VLQJOH IDPLO\ UHVLGHQFH
: HLJKWHG DYHUDJH FXUUHQW FUHGLW HQKDQFHPHQW

: HLJKWHG DYHUDJH JHRJUDSKLF FRQFHQWUDWLRQ RI WRS &XU VWDWHV &$
1< 1<
) )
1- 1-

9 DOHU-SUAHVESSUIVG YDOHR \WHFRIMICDAKHWP HR GOQRWLDIRY
),&2 D/GHMP LGHEDARHWP HR GOQRIICDIRY

7KHBEBIEHDZ SUAHQVWHRIWLCDNRO\ HIUR \WHXQGHOLQ) GOQV/UHDAG\R WHERP SDQ IVSRIWNRIRR 1 RQ$ JHR 50 %6 DIBHWP EHJ DG HHP B
2 UJLCDAR)<HU 6HBWP EHJ " HHP EHU
DGSURJ
DGO
7RED

* (RWUHDD H3J 00/ DG GAHYDHUFRGHGL03 1 HAWDT H3I0Q/ GWHY ROVDBVR LMW HON RQWHERP SDQ V& RQRICDMG6\BM HOVR 2 SHDIRQY 7 KHSURFHHBY
DOGJURW U HGI 0.0V DG JURW DT HEEKHYIURP \DBVR LOYHWR HOVI ROWH TXOUWMY DG QCHP RONVHIG-G6HBM BHU DG DOHDVIRBZV



) RUWH4 XDUMJ( Q&G ) RUMH1 LQHO ROMV( Qa5
6HEWP EHJ 6HEWP EHJ 6HEWP EHJ 6HEWP EHJ

RO/ LQWKRAOB/ GROLY/ LQWRAMIB/

3URFHHB/I R \DBV
$IHR 096

* IRWUDT H3JOQ/

$J|_m 00/(6 2 2 2 2
* IRWUDT H3 QMY

$IHR 0 %6
1 HAXD0 H5J0Q W

| ROQV+ HIBI RU, QYHWR HQW

7KH/ ROQVKHIS | RULQYHAR HAIUHFRP SUMAGSUP DUO R GOQVFRADMDT HGE VDRGHGUSHIRP LQ) BMG-ONCP RSDIHY $ GAUNRIID WWFOXGMP ER SUP HETD/
LOMHARUGDDY DG BMQHW S ERHEDY/

7 KHLQHMRUGTDY DUHEOONAR LQAVGONVHRXUQ) QR SUP DY UWMGHIAHYDYZ HIDAR LA YIGOY RUBMCHARYZ KR UHNRVAKH UMGHNDCSIRSHWANHAUHG B, \KFK G0Q/
7KH&RP SI) SXURDHY/ 0N LGP RWDIHY RA 0 DIGGRO TXONLHGP RDIHY RUL RQ4 0 LOHXRUGTDY DG UMY HAKHP XQG-UIWETQVHRXUMY DARQSURILP  7KH
EXMGHWV SXSRH G/ DUHEDONR MQAHNAKDAHVXGE. UDCBURSHW Z KIFK Z L@EHUHRYDAGE, \WHERWRZ HJ 7 KHEXGHN SXUBRH GO/WIG\R EHVKRYWGAUDIR)

RWRGWKDQRGH\ HU DOGIHHID \WHFRXSRQUDMLYKLIKHAWDQUAGHINICP RWRIHEDO/

$VEHWP BHU DG AP BV DO RDQVKHG | RULQYHWR HOADHADWHS DAVDUYDOH 6HH1 RM  |RUDAVAXWIRQRQKRZ WH&RP SO GHAMP LCH/\WWHIDU
YDOH/R WH/ RDQVKHTS | RUQYHXR HOAS VRKBQIHYIQWHI DUYDOHR  \WHHEDQYDHWH GRMGLOHIQQIV \WHERP SDQ. GRVQRWAXP DMRUHRGD GO AW SIRYIMRQ 7KH
\RBCEP RMY HEFRWR \WH&RP SOQ V/ REQVKHG I RULQYHIY HQAZ DY HTRODG HTROD/R 6HWP BHU DG HAP BV UASHAYHD 7 KH\RED
XQBOGSUWHSDIEDDAHR WHERP S0 V/ REIQVKHG | RULQYHWY HQWZ DY HORODXG HTROD/R -XH DG HAPBEU UAS-HRWYHD

7KHIRTZ 1Q) \BEGISUIRYIGHD\XP P DY R \WHRBQIHY L.QWHFDW 1Q) YDOHR / ROQVKHG | RULQYHIY HOADNTUYDOH D/ HSWP BHJ DG HAPBEU

JRUWKH 1LQH ORQWKYV (QGHG )RUNVKHID(QGHG
6HSWHPEHU "HFHPEHU
GROODUV LQ WKRXVDQGV

%DODQFH EHJLQQLQJ RI SHULRG

7UDQVIHU GXH WR FRQVROLGDWLRQ 2
3XUFKDVHV

3ULQFLSDO SD\GRZQV

6DOHYV DQG VHWWOHPHQWYV

1HW SHULRGLF DFFUHWLRQ DPRUWL]DWLRQ

&KDQJH LQ IDLU YDOXH

%DODQFH HQG RI SHULRG

7KHSUP DY FDAOHR \RHRKOQHLQI QUYDOHLYGAHWR P DINANG-P OG5 LQMMAWDAMY DGO HVIQFBEAWMIR P RWDIHEIDY 7KH&RP SI) AGRAMIBQD) EHHIADD
LQMBMVROGONIBY GAUQ) WHQCHP ROMVHIG-G6HBMP BHU DG\ HIUHG ' HAHP BHU UASHRALYHD

5 HIGHUDCP RIS HEDQ/
7 KHEDSRWNRIR | RUDOUMGHQNICP RMDIHY/Z HHRIWICDAMG GAUQ) \KHI RTZ 1 SHIRGY



2ULJLQBHOLRQ 6HSWHPEHU "HFHPEHU
DQG SULRU

DQG ODWHU

7RWDO
7KHIRTZ 1Q) \BEGISIHHVD\XP P DY R NH AOUIIRMIMIFYR - \WH UM GHNOB00 SRWRIR D6 HBWP BHU DG HHHP B
6HSWHPEHU "HEHPEHU

1XPEHU RI ORDQV

:HLJKWHG DYHUDJH PDWXULW\ \HDUV

:HLJKWHG DYHUDJH ORDQ WR YDOXH

:HLJKWHG DYHUDJH ),&2

:HLJKWHG DYHUDJH ORDQ EDODQFH LQ WKRXVDQGV

:HLJKWHG DYHUDJH SHUFHQWDJH RZQHU RFFXSLHG

:HLJKWHG DYHUDJH SHUFHQWDJH VLQJOH IDPLO\ UHVLGHQFH

:HLJKWHG DYHUDJH JHRJUDSKLF FRQFHQWUDWLRQ RI WRS&BYH VWDWHYV &$
)/ )/
1< 1<
3% 9%
9% 3%

9 DOHU-BUIAHVDESUIMHS YDOHR . WHFRMWMBCDAKHW HR GDQRIWLCDIRQ

7 KHIRIBZ LG \EEGIVKP P D) HAKHRAMEQAQ) SUCASOOEDDFHR \WHUWMGHNOBIDSRWRIRZ KIFK DU @D VGHIONXHADQG JUDMUDY/ UHSRUMG R, \WHVHLYLEHY DV
6HBP BHU DG HHPEH UASHARYHD

DV "DV "DV YOS ) RBFERAKUA 5(2 7RED 8 CBOG3UCASD
HIOHQV ' HIODHWV * HIGDHQW YODgH
CRIOWYLQWRADY

6HBWP EHJ

R 8 QGSOG3UGASDO
VDD
" HHP EHU

R 8 QGSOG3UGASDO
VDD
7KHIDUYDOHR UMGQMCP RUDJHBDY/ @ VRPRHSDMWGHZDY  PIARODG — PLARQD/R 6HBAPBHU DG HHPEU UAGHRRYHD

) D9 DOXHO HDWKUHP HOW

7KH&RP SO D5SIHYI UYDOHIXEFHIQIFFREDFHZ M+ $ $ 3 VR DFFRXQIVRULWI LADGADOLOMKP HON 7 KH&RP SDQ FDMIRU] HYIWI LODCADOLOMKP HONV EDHGROWH
SURINR \KHLCEXWVRWKH YCODMROWRKQTXH LQR DWUHH GYHD QUYDOHKIHDUA 7 KHI CLUYDOHKIHDFK JLYHARHKLI KHWBUR MY VR TXRMS SUFHVIQCARYHP DNV RJ

| G-QIFDCDXAVRUCCELONY / HYHD  DGWHEZ HWBURIW R XQREHLYCEBILBXW / HHD |, | WHLCBXWXVHER P HDKUHWHI LODCADOLQMKP HOVI DD



Z WQG!  HHIBYHYR \WHKLHIUAQ  \WHFDAIRU) DARQLY EDHE RQWHERZ FWBYHILCEXWKDN M QU LEDQAR WHI DLUYDOHP HDKUHP AR \KHLQWUKP HW) LCDGRLDCDAHN
DOGACE O/ UHFR.GHG DAVOUYDOHRQWHE RQRICDMS 6\BAP HOVR! ) LDGRDCE: RIAMNRQ RUGMAERHG LQWKH UHIAMG QR DUHFDAD RU HG EDHG ROWHLGBXWWAR \WH YDOOMRY
\WFKQTXH/DVIRTRZ V

/ HHD = LCBXWMR WH YOOOWNRQP HERGRRI\  DUH TXRMS SURHY XQEWWAMG | RUGHINFDCDAVAN DG ACH QWY LQCRRYHP DNV

I HHD + LGBXWVRWH YCODMNRQP HMRGREI\ LGFOIGH TXRMG SUFHY | RUVP LOUDKHNV DG CCEL DN IQCRMWHP DNV DG GEXW\KDAIUHREVHYDEGH RAWHDRHARU
ROV HWHGUA® RIQAUA® | RAXEWIQIID \KHIXDMP R \KHI LQOGADOQIKP HV

/ HHD % LCBXWAR\KH YOODMRQP HERERER\ DUHXQREVHLYDE®! DG\ QU LFDQAR | UYDOH

) QUYDOHP HOKUHP HOWFDADRU) HSZ MLQ/ HYHD  CUHVHOMMYHVR FKDQ) HVLQWH DWKP SINRQYRUP HKRGRBU\ XVHG\R GHALP LGHI DIUYDOH DQG\KFK FKDQI HY/FRXGS UAKXOVQD
\LIQU LFDQACFUDHRUGHFUDHLOWHI DUYDOH $ Q- FKDQIHAR\WH YDODMRQP HARGREU\ DUHUYLZ HGE \WH&RP SDQ R HQKUHWKH FKDQ) HY DUHCSSURSUDM $ VP DNV
DG SURGANVHYRYHDG\WWHSUAQ) | RUFHVBQSURGAENEHFRP HYP RIMWIQSDHIMAHERP SO0 Z LOFRQMHWR UH LGHLW YOODIROP HKRGRBILHY 7 KHP HERGREI\ XM HG
B WHERP SIQ | RAKHSHURG/ SUAHOAGLY XQRKDQIHG 7 KHP HXRGY XVHG\R SURGAFH DI LUYDOHFOBXMNRQP D RABHIQAFDIYHR QHAB-DT] CEG! YDOHRUM GRYHR

I XUUHI QLUYDOHY ) XUKHIP RUH \WH&RP SDQ. EHIHYHYIW YDODMRQP HKRG/DUHCBSURSUDAM DQG FROIMMAZ LW RKHUP DIN-A/SDMASTION 8 Q) GlIHHMWP HKRERBILHY RJ
DAXP SWRQY VR GHMIP LOHWHI DUYDOHR FHABQ| LGDCADOQUMKP HOVFRXTB UAXOVQ DAL NP DMR | UYDOHDAKHUER WY @M 7KHERP S0 XVHY/LCSXVKDADA
FXUHADVR \KHP HDXUHP HWEDM Z KIFK P D LGFOGHSHIRG/R P DN/AMBRFDIRY GAUQ) Z KIFK SUFHWIQSDHER PO BHUGES

7KH&RP SO GHMP LGHAKHI DIUYDOH/R WOV HIWXMQ) LQMIDID GHYHESHE SURFHAHYDJG YDICDMAKHP XMCQ) DWKLLG SOV SUAQ) VHYIFH ' XUQ) WP VR P DUV
QAVEFDIRY WHREHYTELOW R SUFHYDOGLCSXWFDQEH AL LEXOVRUPHMEQLOYHAR HW |, | \WHWKLLG SOV SUFLQ) VHYLFHLY XQEGIVR SURYLGH D SUFHI RUDQDXHARULL \WHSUFH
SIRNG-GE WP LVGHP HEXQUHITEGIE, \WHERP SO0 WHQWKH DAHAZ LETEH YDOHS DAMWI LUYDOHDYGHMP LOHGE. WH&RP SIQ Z MWRAWDIEDARQWR\MLLG SOV SUALQY

, NXGLQYHAR HONWSLFDD H SHIHFHJIU-DMISUEH YRIWIM DV DQCRYHP DNAARHVCQRAY LWA2 EVHLYCELOW R SUFHYDOGLOSXAWIFDQ YD QU LFDQ® 1URP SHIRGWR
SHIRGDQGP D' FDAHLOXKP HOMR KOG HFIAL LFDARQY Z NMOQWH\KUHHBYHOKUIHIDUA

$ GAFUSIROR \WHP HKRGRBILHVXMI HGE! WH&RP SIQ \RHXP DMWHI DUYDOHR LW/ LGDGRDOQNKP HOVE, LOXKP HWFDW | RTBZ V
$JHGA 0 %6 DQG1RQ$JIHR 50 %6

7KH&RP SIQ GHMP LGHAKHI IUYDDHR DR IWLQMHKE HOAHRXUAAY EDHE RQGVARXQMSE FDK | BZ VXM 1Q) DRLQMIDOSUAQ) P RA-OKDACFRISR DMV CRRUAKEK D/
FRXSRQ SUHED P HQNSHHEY GOQM] H FRIDMDOFRP SRIMRQ ERURZ HURKDUIRMIMIRY H SHAMGLOMBWNDM/ @ HASV SHIRGE FOSV BAHAEDM/ FRIDMIOHDRQQ)
GHIODHR  H SHAMGEIHY H SHAMS GH DXOVHYHIN FUEWAKOGR-P HOADQG RAHUSHWHIWVCRRY 7R FRURER DMKDARHHIP DM/R | DUYDOH/JHHDAMGE \KHH
LQMIDCP RCHY DUHUH GRIYHR FXUHAP DNANBURHY \WH&RP SO0 FRP SOUA/WHI DUYDDHYIHHDMGE. WHP RG-DR QRO BQAQ) 1QE-BHGHMUAH/SIRMIGGE. )
LQE-BHEHQAKLLEG SOV SWAQ) VHYLFH ) RUPHMEQKLIK® @IXLGDAHNEDXHY \WKFK DV$ JHR 1] H5 UDMSDW WURKIK ERQBY \WHERP SO0 1 YDDDMRQYDUHDOR FRP SDUG\R
TXRMGSUFH/IRUTR %H$ QQRXQAHS RUT%S  \HRXUMEY

( OFK TXOUMU WHERP S GHYHBSVWUAKRDY JHHIDD X\MQ) P DNHANCRRY RURKHUDAXP SR/ DVCSSURSUDM , | LOMIDD GHYHBSHEP RA-CSUWAHY/AL HJIURP \WH
LQE-BHEHQAKILEG SOW SUFHY/E\ JU-DMADWHHWWUAKRDGY| RAHSHIRG \WHERP S FRIGENDI XUKHUUYHY.  ERK QMDD DOGZ W \KHWILEG SOV SUALQ) VHYLFHR
WHSUFH/R VKA VHRXUMEY ) LIKMKHERP SO RABEQ/RHLCSXWXVHGE! WH\KLLG SOV SUAQ) VHYIFHDOGFRP SO \R\WH&RP ST WVICEXW 7 KHERP SO) \WHD
XSEDAVIWRZ QLCBXWLL WHERP SI) GHAP LGH/ARH\MLE SOV SUAQY LOSXWP RIHDFRXUDMD UH GRARHPXUHAP DINHAONMLRGP HOW, | WHERP SDQ EHIHYHAKDAW
QMDD GHYHBSHELCEWP RUHFRXUDMY UH GRARH UM DNAAYLLRGP HOMVZ LAOUBTXHINDAKHWILEG SOV SUAQ) VHYIFHUAEZ. P DHNVCRRYWKDAP D GRAKDYH
EHQFRMIGHIGE. W HWWILG SOV SUFLQ) VHYLFHDQG SIRVLGHXSEDAG SUFHY 7 KH&RP SIQ - WHFRGALGY QG UARYHYDEBUAQY) Gl HMHFHVIQH AHWR WHWUAKR®/EH RIHD
I LCDOSUWFHLY HABEDKHS $ V6 HBMP BHJ HIKAQME HOMRTEQIVZ W DQLQMIDI GYHESHGIOUYDOHR P LARQKDGDAL HHFHERE HHQWHP RAHIHHDMS
SUFHYDOGWLLE SOV SUFHY/SURYIGGLOH FHWR \WHUAKRDY | RARHSHIRG 7 KHIQMID® GYHBSHGSURHVZHH P LARQKLIKH LOWHDIJ W DM \WDQ\KH\MLLEG SOW
SUF/SIRVIGGR  PLARY $ WU DQGAVAXWRY WHERP SI) D LUP HG D05 YOOHGWHLQYHAR HOVDARHKLIKHAQMIDI GHYHBSHGSUFHY 1 RREHUGL HHFHY
Z HHQRAGD/SHWP BHU LOH FHWR WHWKUAKRD/| RAKHSHIRG $ W HHP BHU | RAM-DLOYHAR HYKREQIVZ [\ DOIQMIDD GYHBSHSIDUYDDHR

P LARQKDOGD



Al HHIPHERE HHQWHP RGHO HH.DAG SUFHYDOG\MLG SOV SUFHYSIRVIGHGLOH FHWR \WHWUAKRTY | RAKHSHIRG 7KHIQMIDD GYHBSHGSUFHVZHH  PLARY
KUKHJ LQWHDIJU-IDM WOQWHWILG SOW SUFHVSIRIGGR P LARY $ \WIUMEZ. DIGAVRAMRQ WHERP SO D LUP HG DG YOOHGWHLOMHWE HWDAKHKLIKHU
QMDD GYHBSHGSURY 1 RRKHUG HHEYZ HHQRMGDN HAHP BHU LOH FHWR WH\KUAKRTDY| ROKHSHIRG

7KH&RP SO0 WVHXP DMR SUHED! P HWGH DXODQGVHYHIW FXYHY DTLQYRYHMGI P HWIGE DAXP SWROAKDAHGHHP HE\R EHLI QL LEDQAR WHI LUYDOHP HDKUHP HOV
SURFHW/ 7 KLV AXEMPYHHAP DARQSURFHIUHIGHYWKH RQ$ JHR 50 %6 | UYDOHHMP DMVDY/ HHD LOWHIDUYDOHKIHDFK $ VHIDUYDOHV/R $ JHR 0 %6 DH
P RIHREVHYTE®! WHHLQMHWF HOVDHFDXI LHGDY/ HYHD LQWHI DLUYDOHKLHDUAQ

| ROQV+ HB | RU, QYHWR HOW

| ROQVKHIB | RULQYHT HM/FRP SUMHG SUP DU® R HDRGHS UHSHURUP LQ) UAMGHQINICP RMDIHGDDY / ROQYVKHIES | RUQMHXR HYVDOR LFOGHSUP H MP ER LOMWRURZ GHS
DOGEMHY SXERHETY

| FOQVFRQIMAY R \FDWRGHSUSSHIRP QY UHMGHQINDOP RUSDIHBDQY MP ER SUP HEDQY DG LOMKRUGDO/

7KH&RP SO HAWP DMAWHI DUYDOHR LW/ ROQVKHIS| RUQYHAR HONVRQAMY R VFDRGHG USHIRIP 1Q) BMGHMDCP RYDIHED0/ MP ER SUP HEDQ/DOGLQYHARUGD/RY
DEIRE GOQEDL/XMQ) DRIQMIDID GHYHBSHEP RAHY KIFK FRP SIMWHEIQKHEE, \WHERP SOQ Z W DETQRXUH® R HMGLOWHP CUNHAT KHEDQ SUFHLY DEMWMAG

LQWHP RG-CE FRQIGHIQ) \WHEDQ! CRRLYZ KLFK Z RXTBLP SCRVWH YDOHR D0 7 KHHEDQ! CRRW/LGFOCHBDORRXSRY ) ,&2 GO0\ YDOHUWDMRY GHINHE KR
RZ QURFFXSDER. QG SURSHW WSH [P RY RMHUICRRY $ EDHICHLY GAYHBSHG ! RUHDAK ML QU LFDQAERIR | CRRUDQG DEWMVNH SUFHXS RUGRZ QG-SHIEQ) ROKRZ \WDW
| CARUI RUHDFK \GHALLLF GOQARP SIUA/AR\WHEDHIGHUDA * HHIDED \WHP RWALI QI LFDQAP STRARQGTIR YDOH LV WH GDQFRXSRQUDMDYFRP STUHG\R FRXSRQUDM/FXUH®
DYDOEGILOWWHP DINANIGG GHIOHR KR

7KH&RP SIQ DBRP RARLYP DUNHAZRRW AR LGHIM WEGH/Z KIFK P D EHXVHG\R FRP SDHIQMIDD GHYHBSHESUFHY KRZ HYHJ DARHSRWRIR R GO0V KHTB DADIUYDDHLY
DVFDRHGUSHIRP Q) SRROR UAMGHNICP RWDIHEDDY AR SOUEGIGUR SRRY DLHGRWFRP P RQRUAUHA® FRP SDUIE®! 7 KHIHDLHIP MAGWEQLRMRQYLQ\WHP DOHEDRHWR
GHYHBS DARP SUHKHMYHAWFWIIHR YOOH/

7KHERP SO UHVHZ VAKHI DIUYDOHVJHHDAMGE. WHP RGHOR GHMP LGHZ KHKMHUSUFHY/DHUH GRYHR WHPXUH-OAP DB FRURERIDIY IWHXP DMVR | UYCOHE
FRP SDUQ) WHUAXOVR QRO ELGEQY | GGE-SHIGHQMBUFHVSURIGHGE DOLQE-SHIGHLLE SOV SUAQ) VHLYLFHI ROWHEDQSRWRIR ( DFK XOWNHERP S0 GHYHBSY
WUAKRDY/JHHDIM XMCQ) P DNHNTRRYRIRKHIDAXP SR/ D/ CSSURSUDM

1 \WHIQMIDD GYHBSHS DUYDDH/R WHEDQSRRY QL HJIURP WHLQE-SHIGHQARLG SOV SUFHVE, JBDAMDOWHWUAKRTS | RAHSHIRG WHERP SDQ KLIKQIKWWHH
QL HHFHVI RUXUHUBYLE. ERK QMDD DOGZ WWKHWKLG SOV SUAQ) VHYIFH 7 KH&RP SIQ. REBEQ/FHIBIQLCBXVXHGEL \WHWKLLG SOV SWAQ) VHYLFHDQG HYDODM/
WHP |RUBDREIEGHY 7 KHQWH&RP SO XSEDMYIWRZ QP RG-0IL WHERP SIQ GHMIP LGH/AWH\KLLG SOV SUAQ) LOSXWP RUIHCFRXUDMD UH GRARHPXUHAP DA
HOMLRGP HOARUREVHYHGLQ RIP DIRQI URP \KHWMLLEG SOV YHIERU , | \WH&RP S EHIHYH/ARDAWIQM DT GHYHBSHELCEXWP RUHCFRXUDMY UH GRAKHPXUMOAP DA
HOMLRGP HQMWZ LEUHTXHWARDARH\MLLG SOV SUAQ) VHYLIFHUYEZ. P ONHNVTRBWARDP D RADYHEHHDFRUGHIGE. \WHWLLG SOV SWAQ) VHYLFH 7 KH&RP S0
UHFRGALGV OOG WARYHY DOBUAQ) Gl HHFHYIQOH AHVR \WHWKUAKRSGY EH RIHDI LQOOSUFHLY HABEDKHS

$VBHEWP BHU HYHOBOQSRRYZ W DOLQMIP® GHYHES-GIOUYDOHR  ELARQKDGD AL HHFHEHE HHQWWHP RGHD) HIH.DMG SUFHYDQGWWLLG SOV SUFHY
SIRMGGIQH FHVR \WHWUAKRT | RARHSHIRG 7 KHIQMIDD GYHBS-GSURH/ZHH P IARQKUKHAKDDWHWILG SOW SUFHVSURMIGGR BARQ $ WML
DOGAVRAWRY WHERP SIQ T LUP H5 D06 YOOHGEWHLQYHIY HOVDAKHKLI KHULQM DD GHYHBSHESURHY 1 RRKM-UGL T HHFHY/Z HHCRAG DG HBWP BHU LQH FHWR
WH\RUAKRTS | RARHSHIRG $ W HAHP BHU HIKWBDQSRRYZ W DRIQMIDD GYHBSHGIDUYIDHR  AL@RQKOG DAL HHIFHEHE HQWHP RGO HHDAMG SUFH/
DOG\WLG SOV SUFHYSURNGHGLOH AHWR WHKUAKRG | RAWHSHIRG 7 KHIQMIDD GYHBES-GSURVZHH P LARQKUIKHAKDQWHWLLG SOW SUFH/SIRMGGR

BARY $ WU DIGAVRAMRQ WHERP SO0 TH LUP H5 DQG YOOHGWHLQAWE HOVDAKHKL KHULQMDD GHYHBSHGSUFHY 1 RRKM-UGL HIRH/Z HHQRMGDV
CHPEU LOH FHWR \WHWUAKRE | RAKHSHIRG

7KH&RP SIQ VHMP DAMVR 1 DUYDOHR / ROQVKHTS | RULQYHKE HONQYRYHMGI P HAIGG DAXP SINRQMKDAUHGH-P HE\R BHWI QU LFDQARWKHI DLUYDDHP HDXUP HYBURFHY
Z KIFK BGHYARHUAXGNY | QUYDOHHAP DAY/ HYHD LCEXWLQWKHI QUYDOHKIHDA)

YOMQHW SXUSRHBDYY/



YHMCHN SXSRHBDQY DHBDNR EMGHAMHARDAHVERXUGE. BDOSURSHW Z KUK Z LOEHUHRYDMGE, WHERWRZ HJ 8 SROFRP SBINRQR \WHUHRYDIRQWHSURSHW Z LaD
EHH\WHARGE \WHERURZ HJRUH IQDGRHGE. WHERWRZ HJZ KRP D \MEVHXHM® VHORUBHQAMHSURSHW 0 RIVEXWRADDR \WHSURSHWAVHRXUQ) \WHHEDQ/DH
WMGHONICDOGDSRINRQR \WHEDQLY XVHGWR FRYHUBRYDIRQFRIV 7 KHEXUGHA SXIBRH GO/ HLGFOGHG D/DSDWR \WH&RP SO0 /- ROQVKHTS | RULQYHWR HVSRWNRIR
DG DUHFOUIHG DADIUYDDHZ LW KD HVLQI LUYDOHUH GRRGLOHQQIV 7 KRVHGD/AMIG\R EHKRWUDIRD R \WGWAKDRRH\ HIU DQGJHHIDE \WHARXSRQUDMLY
KLIKHARDQWH& RP SO0 VWSIFDOUAGHQIIOP RMDIHEDOY $ VAMHHGDD/DUHI HIHDED VKRWWALP 1O QDM DG \KHIHLY DQCRAYHP DUNAWRUWHH GO0/ WHERP S0

HXP DAVI CLUYDOHR \WHEXMQHN SXSRH GO0V EDHE ROWHUHFHVEXURKDHSUFHR WHEDD DEWWMG | RURBVHYDE®IP DR | RMP [GUDKHVR | HAGLOWHP DN
YHMCHN SXSRHEDQ/KDYHDI DUYDOHR PI@RQDG  PIARQD/R 6HBMP B DG HHPEHU UASHRARYHD

$ VIWHI DUYDOHSUFAH/R  WHBXMQHRK SXERH GOV DH EDHE RQWHUHHQMBGH/R P LMUDWHNLQDQCRRYHP DINHMKHE&RP SR KDVFDWILLHGWHP Dv/ HYHD  LQWHIDU
YDOHKIHDFK

BHXUMYHS' HEAFRIDALDT HSE / ROQV+ HBI R, QAR HOW

7 KHSURFHWI RUGHIMIP LQQ) WHI DUYDOHR VHRXUMY H3 G-EWFREDMDD HEE / ROQVKHIB| RUQYHAR HOAYEDHGRQGVARXQMGFDK | GZ VXM 1Q) DOLQMEIOSUAQ) P R3-D
WDMFR SRUDMYI CRRYVKAK DVFRXSRQ SUHED P HQANSHHEY GOQM] H FRIDAMDOFRP SRIMRY ERWRZ HUFKDLIRMIMARY H SHRMGLOAMMNDAY @ HFDSV SHIRAF FOSY WAHN
DA FRIDMIDADRAQ GHIONHFARY H SHAMGGRWHY H SHAMS GH DAOVHYHINY FUHEWAKDHP HWOQG RAHUSHWIHINDRRY 7 KLY SRRV LFOGQ) WHUHEZ
SURFHW/ LV FROIMMAZ WM WWHSURFHW XVHG I RUS JHR 0 %46 D51 RO$ JHR 50 96 XMQ) LOMEOICP RAHY ) RUXUMHUGWRAMROR \KH YOODMRQ SURFH DG EHIFKP DING)
SURFHW \FHSJHR 0 %6 DOG1 RO$SIHR 50 96 QVAXWRQKHIHO 7KHSUP DY FOAHR \WHFAKDQIHLQI UYDOHLY GHWR P DNAG-P DG DG KO HY/LQRMAWINIR

P RMWDIHEIY

$VBHBNP BHU \E RVHHUMY H G-EWRIDMDT HGE GOQ/KHT| RUQYHAR HBRMRY/Z LW DOLQMEDD GYHBS-GIODUYIDHR P IARQKDGDA! HMFH
EHE HHQWHP RGHOIHIH.DMS SUFHY/DOGWILG SOMY SUFHVSIRVIGHSIOH FHWR WHWUAKRTES | RAMHSHIRG 7 KHIQMEDIM GYHBSHGSUFHVZHH P IEARQKLIKHIRQDQHV

EDAVWOQWHWILG SOW SUFHVSUIRIGGR P LARY $ MU DOGAVRAMRQ WHERP SO0 T LUP HG 05 YOOHGWHVHRXUMY HS GHEVERMRQY DARHKLI KHULQM.CDED

GHYHBSHGSUFHY 1 RRMHUGL HHIFHYZ HHQRMG DS HBWP EHJ LQH FHWVR WHWWUAKRTS | ROWHSHIRG $ W HHP BHU M VXU HG G-EWRMMED HGE
GO0V KHT | RULQYMWE HYERMRYYZ W DQLOMIDD GYHBS-GIDUYDOHR P LEIRQKDG DAL HHIFHEHE HHOWHP RG-0J HHDAG SUFHY DG WG SOV SUFHY/SURMGHG
LQH FHVR WHWWUAKRT| ROWHSHIRG 7 KHLOM(DD GYHBSHESUFH/ZHH P LARQKUIKHURODGHAEDI\KDOWHWMLE SOW SUFHVSIRYIGGR. P LAIRQ $ I\AMUUYLEZ

DOGAVAXAWRY WHERP SIQ T LLP H5 DQG YOOHE WHVHRXUMY HE GHENSRVMRQY DAKHKL KHULQM.ODD GHYHBSHESURHY 1 RRMHUSUAQ) Gl HHHZ HHQRMSDA HAHP BHU
LOH FHWR WHWUAKRT | RAKHSHIRG

7KH&RP SDQ VHIMP DM/R 1 UYDOHR VHRXUMY H5 GHEAFRTDAMDT HEE / ROQVKHIB| RUQMMY HOAQYRYHMGIP HADQG DAXP SWRQAKDATLHGHP HE\R EHMLI QU LFOQAR
WHI QUYDDHP HOKUHP HMBURAHW Z KLFK UHIEHWARHUAXGNY | LUYDOHHANP DAY/ HYHD LGBXWLQWWHI QUYDOHKIHDUAQ

GHXUMYHS' HEAFRIDALDT HGE 1 RQ$JIHA 50 %6

7KH&RP SIQ FOLUHAHRXUAY HGGH-EAFRIDMID HGE 1 RQ$ JHR 50 %6 DANHSUCR.SOOEDDFHRAMEBAQ) SOVXTP RMY HESUHP LXP V GW XTFFMME GVFRXQN
UHFRG-GLOFRIGHAIR)Z LW WHI LQDEA.Q) R \WHEDQVRUS 0 946 Z WKLLG SO ) RUGVFRXUHSXERAY \WHERP S HAP DMAKHI UYDDHR VHRXUMY H3GHEW
FRODMDT HGE 1 RQ$JHR 50 96 B\ HAWP DICY \WHI XUMUHFDK | BZ VDARADMS Z W \KHXQEH®LQ) DAVHNFRIAMDT Q) WHVHRXUGG-EWRAMBEQ) 7 KH&RP SI)

P RGHY\WWHI LUYDOHR HIFK XQEH®LQ) DAHAR FROUGHIQ) [P RY RKHUMP V WHWIKRMUHR \MHXQEH®LQ) VHRXUMY FRXSRQ VHYLFHU GHIONXHR.  CRMDODQGH SHRAG
GH DXV CRXDOOQGH SHAMG GH DXOVHYHIMEY BAHANQAFHY DQGSUWED P HQASHHB/LOFRQMGANRDZ W P DNHABMIUK | RUMP LOUFRTDAMDOSHIR P DRHDQGWHERP SQ V
H SHABIRVR JHHICHRERP IF FREGWRVIQOWHVHRRUDOG RKMHUHRGRP LE I CRRLY 7KLY SURFHW LGFOGQ) WHUHYLEZ. SURFHW LY FROUAMMZ LW \KH SURFHI XVHG T RUS JHR
0 %6 DOG1 RO$ JHA 50 %6 XMQ) LQMIDOP RAHY ) RUXUKHUAVAXWRQR \WH YDDXDMR SURFHW DG EHIFKP DN SURFHW VHHSJHR 0 %6 D51 RO$IHA 50 %6
AVAXWRQKHIHQ

7KH&RP S VHMP DAMWVR 1DUYDDHR VHRXUMY HEG-BAVFR@DMMDT HSE 1 RQ$IJHRA 50 %6 LORYHMGI P HDQE DRXP SWRQVKDADHG-HP HE\R BHMLI QULFDQVWR \WH I DU
YOOHP HDXUHP HABURAHW Z KIFK UHQGHY/ WH UAXEY) | DUYDOHHWIP D/ HYHD - LOBXWILQWHI DUYDOHKIHDUA

) DUYDOHROMRY



7 KHBEGIEHBZ \KRZ VAKHXQS0IG SUGA.SDOD0G | LUYDDHR Wl@mmmwmmmemuwmz LW FKDQI HVLQI CLUYDOHUH GRMSLOHIQQIVXQGEHMHI DLUYDOH
ROWRQHBRIRQDVR 6HEWP BHJ DG HHPEU

6HSWP EHU ' HRAHP EHJ
RO/ LQWRAMBY
D

SDLG
QFLSDO  )DLADOXH 3
WLRQDO

8Q
3UL
1R

= c®
Py pr'o)
200
-n9
o
on®
oU

YD LAD O X H

o0

$ WV
1RQ$JHR 50 %6
6HIRY
6XERBDM
, QMANRID
$JHR 50 %6
, QMHANRID
$IHR &0 %6
SURVRNBTDY
, QMANR

/' RDQVKHIB | RUQMHR HOAVDNVDLUYDOH
/ \DELOARY

B6HXUHG) LQDCAQ) $ JUHP HQV DAVOUYDOH
6HRXUMY H3G-EWDNVOIUYDOH FRADMDT HGE / ROQVKHIBIRU

LOMHIR HQWV
7KHVEEGIEHBZ \KRZ VWHLP SCRAR FKOQIHLOQI LUYDOHRQHIFK R WHI LCDGRDCLQMKP HQVFDUHG DVOIUYDOHZ 1\ FKDQI HYLQ! DUYDOHUH GRMLOHLQQIVXQEHMHI DU
YDOHRSURQHBRARQLOWEAP HONR RSHIDARQY| RAKH TXCLAY DG QCHP RONVHIGHG6HBMP BHJ DG
) RUWH4 XDUMJ( QGG ) RUWH1 LQHO ROMV( Q&5
6HEWP EHJ 6HEWP EHJ 6HEWP EHJ 6HEWP EHJ
RO/ LQWRADQB/ RO/ LQWRADQB/
*DLQ /RVV RQ &KBIOKH.Q )DLU *DLQ /RVV RQ &KBMOKH Q
$VVHWYV
1RO$JHRA 50 ¥%6
6HIRU
6XERBDMS
, QMR
$JHR 50 %6
, QMR
$JHR &0 %6
3URMPNBD0/
, QMIXRQD

| ROQVKHIB | RUQMXF HOAMDNDUYDOH
ILDELOLWLHYV

6HRXUHG) LCDCAQY $ JUHP HQW DACIUYDOH 2 2
6HPXUMY H5 G-EWDWVOIUYDOH FREDAMDT HEE / ROQVKHEIRU
LOQ/MHWR HW

' HIYDIH/

, QMIANB DAM6Z DBV DG 6Z COMRYY



7KH&RP SIQ X\AVFBOUQ) H FKDQIHP DUNABUFHAR GHMIP LGHWHI DLUYDOHR IWH FKDQIHFOOUHGIQMMNDM\Z 5V ) RUEL OMIOZ BV \WHERP ST GHAMP LGH/KH

| DUYDOHEDHS RQWHQHBUAHNDOHR H SHAMG I XWUHFDK | GZ VROWH\Z 05 7 KH&RP SIQ X\HVDQRSWRQSUAQ) P RGHOR GHMP LGHWHI DUYDOHR W\Z DBMRY ) RU
B @MDOZ D5VDG\Z COMNRY WHERP SIQ FRP SDUAVIWRZ QHANP DMR! | IUYDOMHZ VW FRXQM.SDV SUFH/AR HYDOOM| RUMDRIEBHN VRN WHFBDUQ H FKDQIHOWG
FRXQAUSDNV SUAQY TXRM/ LGFRSRIDMARP P RQP DUN/BUAQ) P HARGY LGFOGQ) D\SUHIGP HDMXKUHP HIWRWH7 WD \ LHTS FXOYHRUQMMIDAM\Z 05 FXYHDVZ HaDY
XQEHOLQ) AOUIRMIMIAYR \WHSOMAXOUFRQAFW, QMMAWDAM\Z D5VDJG\Z COMRQ/DHP RHBGE, WHERP SIQ B\ LGFRUSRUDMY) VKK | CRRLYDAKHWIP \RP DXUMN \Z [5
PXYH RMHQIKWGE \Z 05 UDAY DOG\WHSD P HOADM/RQWHI I H3SRWROR WHIQMMXNDM\Z LBV 7 KHE&RP SIQ KD/FIWLI LHG\KHFKDUIPAIMARY XVHGAR GHAMP LGHWH
IDUYDOHR LQMMIWDM\Z D5VDQG\Z COMRY/DY/ HYHD LGBXWIQWHI LUYDOHKLHIUAQ

TUDKY ) XM

7KHIDUYDOHR 7WDHXY IXMBVLVGAMP IGHGE. TXRMG P DNABURHY LQDQORRYHP DINAV7 KH&RP SO KDY R LHGWHRKDUIRMUIMNA XVHG R GAMP LCHWHI DUYDOHR
7TUDXY IXMBVDY/ HYHD  LCBXWIQWHI DUYDOHKIHIDUK\

BHRXUHG) LQDCRQ) $JUHP HOV

6HXUGI LCDAQY DI UHP HWDUHFRIDMDD H31 LCDQRQ) WIQLRNRO/XM] HGE! WHERP SO0 VR CFTXUUHLQYHXR HOAHRXUMEY ) ROKRWAMP \HRXUHGI LCDGRQ) DIUHHP HOW
DOGERYHMLP | GDMY IDMVHXUHG LDGRQ) DIUHP HW WHERP SOQ - AN Db/I CLUYDOHXMCQ) WH FROAIFWDOREM) DARQ SO CFRUHG LQMBMABD, CEG! 7KH&RP ST KD/
RO LHGWWH FKOLDPALIMNPY XVHG AR GHAMP LGHWHI DUYDOHR VHRXUGI LQDQRQ) DIUHP HQVDY/ HHD LCEXWIQWKHI DUYDOHKLH.IAQ

6HXUHG) LODQAQ) $IUHHP HQV DADIUYDOH

) QUYDOHI RUPHMBQVHRXUHG | LQDGAQ) DI UHHP HQWZ KLFK DUHFOUIHG DAVDIUYDOHZ W FKDQ) HYLQ! DUYDOHU-SRYMG LQHIL QI DUH YDOHS DAKH SUFHWDAKHERP SO
ZRXGSD \RWDQM HARHACELOW R DP DNAASDMASCOADAKH U ERWY) AOMIQDQREA® WIQLANRY 7 KH&RP SIQ - HYDODM/UFHOMEGH/R [ LCDCADOICEOMYP DEHE, \WH
&RP S Z KIFK LGFOXGHYDQHBP HIWR QRQ SHIRLP DIFHUM DV/Z HBDVFKDQI H/LQP DNANQMBMADAMAR GHMP LGHWHI DUYDOHR WHVFRXUHGLGDGAQ) DIWHP HQW 7KH
SUP O 1 CRARULQGHMP LGIQ) \KHI CLUYDOHLVWHRKDQIHLQP DUNAAQMIAWDM/| URP WHWIRLAMRQAMR WHVHRXUHG LQDGAQ) DIUHHP HOVDQG\WHUERMY GDM $ VWHH
DMV DHREVHYIE®! WHVHRXUG LQDGAQ) DIUHP HQVOUHUMSRUMG DYGYHD LBXWLQWKHI DHUYDOHKLHIA

BKRUAMP ) LQDCADO QWAKP HOW

7KHFOW 1Q) YOOHR FDK DG DK HIXLYDBQW CRRXHGLOQAMMNIHAHYCE®! AYLGHIBY/SD CEG! SO DEGH RULQYHKI HQVSXURKDHG DQG DFRUKHG LQMIANED, CEGIDHFRQUGHIG
R EHDUDRIEGIHMP DMR | DUYDOHGHRWHKRWWMP (DMHDGEZ FUAWMR \WHH\KRWWMP | LDIROOQNKP HOV

( TXWO HNRG, QM HOW

7KH&RP SIQ KDVP DEHLQYHY HNMLQHMYRUIXQBY ) RAMHHLOYHAR HQVZ KHIHZ HKDYHDQRQ FROARTGY LQMBMVEXWZ HOHGHP HEWR EHCEGIMRH HYWLIQULFDQWV
LQOHFHRYHAMHDHN DLYR WHHHMEYRUIXQBY Z HXMI HHIXWY P HNRGR CAFRXQIY) 7 KHAHLQYHXR HWDUHCQRAFDLUIHG DVDUYDOH 7 KHFDW 1) YDOHR \WH&RP S0 V
HIXWY P HXRGLOMY HOVLY GHMP LGHEXQ) FRIIFFXP XDIRQP HARG 7 KH&RP SIQ DEMMVKHFDUW LQ) YDOHR! IWHIXWY P HKRGLOYHAR HOVI RUMAKDUHR HOQQIVRU
@I AVGHB/RUIMOR FESAICRD TXOM® EDMY 7 KHIUYDOHR HIXWY P HKRGLOMIY HONVLYEDHG RQWHI XQG YDODIRQUHHYHG | URP WHP DQIHUR WHIXQG
7KH&RP SIQ KDVFIWL LHEWHFKDUIRMIMNFY XVHGVR GHMP LGHWHI LUYDDHR HIXWY P HARG LM HQVDY/ HHD [CBXWIQWHI DUYDOHKIHIAQ 7 KHHTXW P HARG

LOMHAR HONVDHLGFOG-GLQ2 WHUDAHIVROG\IAP HIAR ) LODQADCE RQAURD

7KH&RP SDQ V1 L(DGADCDRMNV DG ACELMNY FOWIHE DAVDIUYDOHRQDUHRXUQ) EDAY LFOAQ) WHBYHIQWHI DUYDDHKIHIWFK.  DABHAWP BHU 0 HHPEHU
DHSUMNGEHBZ



6H5WP EHJ

RIWIQWRADB/
&RXQM.BDUN DG
&DK & RIMDO
| WD ! HHD | WD CHMOQ 7REO
$ WHV
1RO$JHRA 50 %6 DNDIUYDDH 2 2 2
$JHR 0 %6 DNDUYDOH 2 2 2
| ROQVKHIB | RUQMHXNR HQAMDNVOUYCOH 2 2
" HIYDIYH/ DNDUYDOH 2 2
/ ICEOMY
6HXUHG) LODGAQY $ JUH-P HOADVD.UYDOH 2 2 2
GHRXUMY HSG-EADWVDLUYDOH FRUDMDT HGE\ / RDQVKHISIRU
* HUYDAYH/ DVDUYDOH 2 2 2 2
" HHPEHU
CRIOWYLQWRADB/
& RXQM.BDUN DG
&DK &RTIDMDO
| BHD | D | BHD QMO 7RED
$ WAV
1RO$JHRA 50 %6 DNDUYDDH 2 2 2
$JHRA 0 % DNDUYODOH 2 2 2
| ROQVKHIB | RUQMHXR HQAMDNVOLUYDOH 2 2
" HIYDIYH/ DVDUYDOH 2 2
/ ICEOMY
6HXUHG) LAY $ JUH-P HOADVDUYDOH 2 2 2
6HRXUMY H3G-EADNVOUYDOH FRUDMDT HGE\ / RDQVKHISIRU
" HIYDAYHY DVDUYDOH 2 2

7KHBEIEHBZ SURVIGH/D\XP P DY R \WHRKDQIH/IQWHI QUYDOHR | LCDGABAQXKP HQVFDWMILHGDY/ HYHD DS HBWP BHJ DG HHP R



)DLODOXH /HYHO G5RBUUHRWMDUG

JRUWKH 1LQH ORQWKYV (QGHG JRUNKHID(QGHG
6HSWHPEHU "HEHPEHU
GROODUV LQ WKRXVDQGV
/IRDQV KHOG IRU /IRDQV KHOG

1RQ $JHQF\ 50%6LQYHVWPHQWRQ $JHQF\ 50%6LQYHVWPHC
%HILQQLQJ EDODQFH /HYHO
7UDQVIHUV LQWR /HYHO 2 2 2 2
7UDQVIHUV RXW RI /HYHO 2 2 2 2
7UDQVIHU GXH WR FRQVROLGDWLRQ 2 2
3XUFKDVHV RI DVVHWYV
BULQFLSDO SD\PHQWYV
6DOHV DQG 6HWWOHPHQWYV 2
1HW DFFUHWLRQ DPRUWL]DWLRQ
*DLQV ORVVHV LQFOXGHG LQ QHW LQFRPH
,QFUHDVH GHFUHDVH LQ SURYLVLRQ IRU FUHGLW ORVVHYV 2 2
5HDOL]JHG JDLQV ORVVHV RQ VDOHV DQG VHWWOHPHQWYV 2 2
1HW XQUHDOL]JHG JDLQV ORVVHV LQFOXGHG LQ LQFRPH
*DLQV ORVVHV LQFOXGHG LQ RWKHU FRPSUHKHQVLYH LQFRPH 2 2 2
7TRWDO XQUHDOL]JHG JDLQV ORVVHV IRU WKH SHULRG 2 2

(QGLQJ EDODQFH /HYHO

)DLADOXH /HYHO 5ROOIRUZDUG /LDELOLWLHV
JRUVKH 1LQH ORQWKYV (QGHPERUNKHDUQ GHG

6HSWHPEHU "HFHPEHU
GROODUV LQ WKRXVDQGYV
6HFXULWL]JHG 'HEW 6HFXULWL]HG 'HEW
%HJLQQLQJ EDODQFH /HYHO
7UDQVIHUV LQWR /HYHO 2 2
7JUDQVIHUV RXW RI /HYHO 2 2
7UDQVIHU GXH WR FRQVROLGDWLRQ GHFRQVROLGDWLRQ 2

,VVXDQFH RI GHEW
3ULQFLSDO SD\PHQWYV

6DOHY DQG 6HWWOHPHQWYV 2
1HW DFFUHWLRQ DPRUWL]DWLRQ

*DLQV ORVVHV LQFOXGHG LQ QHW LQFRPH

2WKHU WKDQ WHPSRUDU\ FUHGLW LPSDLUPHQW ORVVHV 2 2
5HDOL]JHG JDLQV ORVVHV RQ VDOHV DQG VHWWOHPHQWYV 2
1HW XQUHDOL]JHG JDLQV ORVVHV LQFOXGHG LQ LQFRPH

*DLQV ORVVHV LQFOXGHG LQ RWKHU FRPSUHKHQVLYH LQFRPH 2 2
7RWDO XQUHDOL]JHG JDLQV ORVVHV IRU WKH SHULRG 2 2

(QGLQJ EDODQFH /HYHO

7KHHZ HHQR WM HYIQRURXWURP / HYHD GXUQY WH TXOMUHIGHG6HBWP BHU DQGWH\ HIUHQG-G' HHP B UASHRALYHD

7 KHWI QI DA REVHLYCEBH LW XVHG LOWHI CIUYDOHP HDAXUHP HOAR \WWH&RP SDQ V1 RQ$ JHIR 50 %6 DOG VHRXUMY H3 G-RAIHWHZ HIKWG DYH DI HAVFRXQADMY
SUHED P HAIDM FROMIQAEH DXOVIDM DOG\KHGRWAHYHINY

" VFRXQB DM
7 KHQVARXQAIDMUH HYAR\KHIQMBMADMXV-HGLOWHGAVFRXQMG FDK | 7. EDOMVAR GAMP LGHWHSUAHAYODHR | XWUHFDK | BZ V 7 KHAWRXQADMENAY/LQR CFFRXQIRY

MAKHWP HYDOHR PRH  EXVIOR \WHUM RUXGFHMBIQN R IXMUHFDK 1 GZ V $ QLARBDHE XFHIRIQN R IXMHFDK | GZ VURKOVLIQ DKLIKHUIGVRXQADM 7 KHAVARXQV
UDMXVHG\R FOBX DM WH



SIHHAYDOHR WHH SHAWMS IEXMUHFDK | GZ VLY EDVHG RQWHAQVFRXQADMLP STRWOQWHVHRXUMY D/R \AKRHOWWP HDAXUHP HQAADM $ VAVFRXQNDMVP RYHXS \WHYDOH/R \KH
AVFRXQMSFDK | GZ VDHUWHGHEG

7 KHAGVARXQNADMY CESTHE R \WHH SHRMG FDK | GZ VAR GAMIP LCHI UYDOHDHGHUYHG I URP DUBQIHR REVHLYTE® SURHY ROVHRXUMHWVEDANHGE. VP LOUFRMMIOS VKH
P DINHAAHRP /P RHRUGW@IKG \WHDYDOHOW R WHHREVHYCEMILCBXW Z LORDQIH

3USD PHYB DM

7KHSUED P HQNDM\SHA L ARHSHAHQBIHR \WHFRIDMDCEDDGFHWDAYH SHAMGR SWHED. DAVTFK SRQAQWKHI XMUH 7 KHSUHSD, P HOADMLY EDHGRQI CRRWAKFK D/
LQMMNDM/ GOQWR YOOHUDIR G-EWR LGFRP HUDAR DQGLVAVFDBG XS RUGRZ QUR UH GRABFHONRIDMIOVSHAL LI SUHED P QW SHIHFHDYRBEBGHS IR UP BGFHU-ERW
DOGP DNHAEDBHYAHY

&RONBQN HDX®B DM

&RONBQAGH DXOVIDMU-SUAHQV DD H3WDMR GHDXORQDIWRXS R P RYDIHY 7 KHFRQNIQAEH DXOVDM RS 5 UHSUAHOMWHSHAHQIIHR RAMBOAQ) SUGASID
EDDIGRHVIQWHSRROKDADHLQ GH DXOVZ KLFK WSLFDED HDXOMARWHKRP HEHQ) SDIWV @D DG @D QRIFHYDOGLOWHI RIHFRKUHSIRAHW © - KHOGH DXOVDM/LGRBDH
H SHRAMGFDK | BZ VRQWHXQEHOLQ) FRIDMDOG-FUDHY :  KHGH DXOVDAVGHRUDH H SHRMGFDK | BZ VROWHXQGHDLQ) FRADMICGRBDAY

" HDXOWHARYDHGAMP LGH | RP \WHPXUWHOVSISHIGH R GOQAKDADHP RMWID @D VEHIONHMOQI RMFBRXUH EDCNXSE RUDUHS (2 7 KHVHGHINXHBTDY
GHMP [GHWHILW P ROMVR WHGH DAOWXAYH 9 RGP RN WHGH DXOVXUYHWDQLRQ/\R D YOOHWDAY UH GRIYHR DSRMROR \WHPXUHMEHIONXHR. SISHICH

/ RWEHHIW

| RWVAHYHIMY UDMKYUH GRARHIP RQNR GWH SHAMSIURP DI RHFRXUHDQG ANXEMROR WHXQEHDLQ) FRUDMDOQWHP RWDIHEDRSRRO:  KHDP RWDIHGBIOLY

| RUHFGRVHG \KH FRADMDCLY VRTS DG WWH UK SURFHHEY DUHXV-GAR VFIMBIKH RAMBRAQ) REQIDARY , QP DR FLURXP WIGFHY WHSURFHHEY I URP. WH\VDBDIGRQRAVXED WD \KH
RAMBQEQ) REQIDIRY , QWHHADWHY DRWLVIGRXUHGE, WHOREH/ RWAHYHIW LV XVHER SUHERKRZ FRAD [ XMHEWHY/DHINAD R EH $ QLEFBDHIQGWNHYHIW
UAXVIQDGFUDHIOH SHAMS I XMHADK | BZV $ GFRIDHLQGWMVHYHIM URXWVLQDRIGRBDHIQH SHAMS I XMHADK | BZ V

7 KHPOYHIHHDAGWR U GRAKHE RP SO0 VH SHRAME GWAHYHIW LV EDHERQFRTDMBOVSHALLE H SHIHIFHZ W FROUGHDARQILYHQWR RKHUP MDA FRADM.ID
FKOLTAMIMPY & RIDM DCAKDUIRMIMNPAKAK D/E0QM] H GOQWR YDOH WDRQQ) RUIGDQDIHDQGI HRIUSKLIE GFDARQR FRADMICOOR H | HAMBRKAHYHIMY

GHOMMMWR BLIQUEDQVEW 1 RQ$IHIA 50 %6 DQGVHRXUMYHEG-EWFRIDM.DT HGE\ / ROQVKHIES RULQMWR HOW

3WED P HQADAYYDY CFRREAQ) \RIQMAWDM/ \WHWSHR 1 LCOGRADOQMKP HQMFRGEWRVLQ! LGDGADCP DN DOGRMHUI CRRY (RHR Z KIFK FOREHSUHERMGZ LW D)
AHMEQN , QIHHDDZ KHRLQMMWADAUNH WY/ UHDAYHD G DMERRYHI RUERURZ HYAR UH LODGRHWHUP RMD HEOD/ DQG DYDUAKOVSIED P HONSHBAMGWR GFUDH

© KHLQMIWADAY| DD SUHSD P HINSHHBAMIGWRLGRWDH ) RUS 0 %46 LOHMY HOVSXUAKDHEDADSUP P DVSUHSD! P HQADM/LGRBDH \WHIP RQMR LGFRP H\WH&RP ST
HOLY GRUHDH/ DARHSXUAKDHSUWHP LXP RQ\WHERQB/CP RMY HY/I DAMAMDQH SHAMS &RQMHYHD GHRUDHVIQSUIHED P HVDM/ UAXONQLGRBDHGLGRRP HOQGFIQH WGWH
SHIRGRYHZ KIFK WH&RP SIQ [P RMY HARHSXUKDHSUP XP ) RUS0 %6 LQAHI HINV SXUFKDVHSE DAD GMRXQADYSUHED, P HONDMYLGFUHDH WHIP RXQIR LGFRP HWH
&RP S HDOY/LGRUDHYIURP \KHIFFHBLDNRQR \WHIFFUAMROR! \WH SXURKDHAVFRXQNQR LOMBWNGFRP H &RQMHIHD  GHRIDH/IQSUED. P HONDM/UAKONQG-RUDHG
LGFRP HDARHIFFBNROR \WH SXURKDHGAVFRXQNQR LOMBMWACFRP HRAIFXY RYHUD &I HUSHIRG

) ROVHRXAUMY HG G-EWADUUHG DAVDIUYDOHMMXHG DADSUHP IXP - DvSUHED: P HOADMY LGRIDH WHLEP RXQAR LOMIAW SHOHWH&RP SR BHFRIQ] HVGHRHDHY/ DV\KRHIMMHG

SWP LXP RQWHGEWP RMY H/I DAMMDQH SHAMG &RQMHYHD GHRUDHY/LQSUED P HONDMY/ UAKONQLGFU-DHEH SHOH QG FORH WOG\WHSHIRGRYHUZ KIFK \WH&RP ST
P RMWY HAKHSUP P

) RUGHBWAKKHG DAD GVFRXQADYSUED, P HOADMYLGRUDVH \WHIP RXQAR LQMIARHERP SIQ H SHOAVLGRUDAYIURP \KHIFFHBLDMRQR \WHIFFUAMROR WHAMVFRXQAQR
LMYV SHOH &RMHYHD GHRUDAHVIQSUHED P HINDM/ WXV GFUDHEH SHOHDAKHIFFUIROR WHGQWFRXQAQR LM SHOHRAFXWY RYHUD BRI HUSHIRG

$ VPPV R \KHVIQILFDQACEXWXVHG R HXYP DM\KHI QUYDOHR / HYHD 1 RQ$ JHR 50 %6 KHGI RUQYHIR HOADNVOUYDOHDVR 6HBWP BHU DG HAHPBEU
IREBZV 7 KHZ HIKWG DYH D HAVARXQADMY DHEDHE RQI DUYDDH



6HSWHPEHU

6LIJQLILFDQW ,QSXWV
"LVFRXQW 5DWH 3UHSD\ 5DWH &'5 /RVV 6HYHULW\
5DQJH : HLJKWHGDJH5DQJH : HLJKWHGDJH5DQJH : HLJKWHGDJHS5DQJH : HLJKWHGD

1RQ $JHQF\ 50%6
6HQLRU

6XERUGLQDWHG
,QWHUHVW RQO\

"HFHPEHU
6LIJQLILFDQW ,QSXWV
"LVFRXQW 5DWH 3UHSD\ 5DWH &'5 /RVV 6HYHULW\

5DQJH : HLIJKSWHGDJIJH5DQJH : HLIJKSWHGDJH5DQJH : HLJKSWHGDJH5DQJH : HLJKS¥HGD

1RQ $JHQF\ 50%6
6HQLRU

6XERUGLQDWHG
,QWHUHVW RQO\

$ KPP OV R \WHLIQ LEDQACEXWXVHGAR HAP DAMWHI CLUYDOHR VERXUMY HSGHEVWDAVOIUYDOH FRIDMDE HSE / ROQVKHIS| RUQYHAR HOAMDVR 6HBAP BHU DG
CHPBU IRWBZV

6HSWHPEHU
6LJQLILFDQW ,QSXWV

"LVFRXQW 5DWH 3UHSD\ 5DWH 2'5 TRVV 6HYHULW'
"HLJKWHG "HLJKWHG "HLJKWHG THLIKWE
5DQJH  gynyupgH °PQRIH  ‘gypupbgn °PQRIH  ‘gypupan °DQIH $SYHUDJF
6HFXULWL]HG GHEW DW IDLU YDOXH FROODWHUDOLJHG E\ /RDQV
KHOG IRU LOYHVWPHQW
"HEHPEHU
6LJQLILFDQW ,QSXWV
"LVFRXQW 5DWH _ 3UHSD\ 5DWH &'5 /RVV 6HYHULW
" HLJKWHG5DQJH : HLJKWHG "HLJKWHG THLIKWI
SDQJIH gy HUDJH $YHUDJH °PQJIH  ‘gsyyupsn  °PQIH  ‘sypuDI
6HFXULWL]HG GHEW DW IDLU YDOXH FROODWHUDOLJHG E\ /RDQV
KHOG IRU LOYHVWPHQW

$ @R \WHWIQLLFDQACEXW MG KDHVRP HGHIWHHR P DNANRBVHYCELOIY EDHGRQWH&RP SIQ WNRZ GGIHR WHP DINHAMGQ RIP DARQDYDMEGIR P DNANSDMWASION
DOGXVHR FRP P RQP DINAEDMIARXUAHY & RUDAMIDOGH DXONDOG BWAHYHINY SURVMAIRQ/DHIQWHIRIP R 3 PXAYH/ \WDADHXSEDME TXOWMD \R UH GRARHERP SIQ 1V
FRUDMIOFDK | BZ SIRMAIRYY 0 HXRGY XVHGWR GHYHERS \WHHSURVRIRY/FRIRP \RLGBMY FROYHQINRYY 7 KH&RP ST XVHVDAXP SINRQ/IWARQUGHY W EHAVP DMR
| XMUHFDWK | BZ VI RUHCRK VHRXURY

GHOMMWR 6LIQUFDQACEXW: / ROQVKHIBIRULQMKR HQV

7KH/ ROQVKHIS | RULQYHAR HATUHSUP DU® FRP SUMHGR GOQVFRADMDT HGE VDRGHGUSHIRP LQ) BMGHOINCP RWDJHY $ GAVRID WWFXGVERQFRIRP QY MQIG!
IDPLO RZ GHURFFXSLHG LQMIRURZ QHG NP ER DG SUP HUMGHQNICP RMSDIHY 7 KHLI QU LFDQAXGREVLYCEG CRRLY XVHGAR HANP DM\KHI DUYDOHR \KH/ ROQVKHISIRU
LAY HQNFRTDAMDT HGE DRHGUSHIRIP 1Q) UMGHINIP RWDIHEDY/ D/R 6HBMP BHJ DG HHPEHU IFOGHFRXSRY ) ,&2 \FRIHDARWILCDIRY
GOIQW YOOH RY 79 UDIRY RZ QHURFFXSDGR. WY DG SURSHWWSH $ \XP P O R \HWLI QU LFDQWVERRLY XVHG AR HUP DMWKHI LUYDDHR / RIQVKHIS | RUQYHXR HOWV
FRUDADT HESUP DUO B MDRGHGUSHIRP LQ) BMGHONCP RO H/DNOUYDDHD/R 6HBMP BHJ 05 HHPEHU IRBZV



6HSWP EHJ ' HAP EHJ

) CARU

&RXSRQ
YDH5 DM
$AXDD

),&2
%DWH5 DM
$ AMDD

/ ROQWRYDDH /79
YDH5 DM
$AXDD

| RDQ&KDOUTFAMIMA

2 FRXSOER
27 CHR FPSEHS
, QR
6

3URSHW 7\ SH
6LQIBICP LO
0 DX CPMUHGKRAMQ)
0 XQUICPLO P [ HSX\VHRKHJ

7 KHED! CRRY DUHIHHDTD QRARBVH.YCEG!| RAHLQEYLGOOEDRY DIGWHEDHWDAMY GHYHBSHGE. WHERP SO0 VLQMIDCP RGHCDUH\KEMARYH DG FKOQIHDYP DA
FROGURQ/FKDQIH 7 KHLP SSAWR WHEDQFRXSRQRQWH YODHR WHEDQLY G-BHGHNRQWHEDDKIMRY R GHIONHED P HOV $ GOQZ W QRKIMRY R GHIQNXHW

SO P HQWZ RXGB BAXOVQ DKLIKHURYH DEYDOHWIQDEDRZ KIFK KDVDKIMWRY R GHIQNHABD P HQV 6P LM DKLIKHU) ,&2 VARHDQGDEZ HY 79 UDMR UHXAVIQ
LCRBDA/LOWHI DUP DNHAYOOHR WHEDQDGD®Z H) , &2 \FRIHOQGDKUIKHY 79 UDMR UAXWVIQDEZ HIYDDH 6HH1 RM | RUGHIQNHR GHEIY | RARH/ RDQVKHGIRU
LOMHAT HOABRWRIR

3URSHMY WSHVOBR O | HAMKH RYHDOE00 YOO 3URSHW WSH/LGFOGHMQIBI P LO P 04 CRXMUHGKRAMQ) DQGP XAYI TP LO P I HSXVHOGERMHMWSH/R SURSHWY 61QIG1
1P LO KRP H/UBUIHMBURSHMY Z KUK KRAHRGHWR | RXUI CP LO XQW 0 0K CRXUHGKRP HYLGFOGHP REBIKRP HYDQGP RAX@UKRP HY / RDQ YOOH | RUSURSHWAAKDADLA
LQMHWRURIV-RQEY KRP HYKDYHDUHBEHS YDOHDVFRP SDUHG\R WHEDHICHGDR YDOH $ GAMRIDD MQIGH CP 1O KRP HYZ I@UAXONQ DRIGRHDHWR WHEDQ YDOH Z KHBD/
P DX CAMBGDQGP XQVI CP LD P 1] HEXVHDQGRMHUSURSHWAY Z LUKV DGFUHDHR WHEDQ YDOH DvARP SOHGWR\WHEDHICH

) LCDQADCIQUKP HIWQRAFDULIHG DWVDLUYDOH

7 KHI RORZ QY \EEGSUAHQVMKHFDWY L) YDOH DQG | UYDDH DVGHAUEHGIERYH R \KH&RP SO0 I LQOGADO.QRKP HW GRAFDUIHE DAVOIUYDOHRQDUHRXUIQ) EDUYDN
6HBNP BHU DG HHPEHU

6HBWP EHU
RIOWIQWRADB/

FRraO) oo oo &DU QI $ P RXQW ) L9 DOH

( TXW P HKRGLOYHAR HOV
6HXUGILCDHRQ) DIBHP HOV
6HXUMY HSG-EWFRIMET HGE 1 RQ$JHR 50 %6

, FOGH102 WHS WHIVRQWHE RORICDMG 6\BAP HOVR ) LODGFLOOR RIEUR)



" HHP EHU
RMWIQWRADG/
/ HYHOLQ) DLU9 DOXH+ LH DA\ & DU 1QJ $ P RXQW ) D9 DOH

( TXUW P HRRGLOMHWE HW
6HXUGI LDIAQ) DIWHP HW
6HRXUMY H3G-EWFRIDMED HGE 1 RO$ JHR 50 %6

,FOGGLQ2 \WHB WHVRQWH&RQRICDMS6\BIMP HQVR ) LODOA DO RAWRQ

BHXUHG) LODGAQ) $ JUHP HOW

BHRXUGI LCDAQ) DIBHP HOVLGFOGHWKRIWAMP UHEXUAKDVH DI UHHP HQIVZ L\ RULILCDCP DMUMY GDMVR GWAKDQRH\ HIU Q) \MP 1 L(DGAQ) DIUHP HOVZ W RGO
P DMUMY GDAVR P RIMWDQRH\ HIUDQG BT Z DHKRAHFUHEWIFLONY FRIDAMDT HGE GOQVIFTAUGE. WHERP SI)

$VBHEWP BHU WHU-SXURKDH DI UH-P HOWVDUHFRODAMDT HGE $ JHR OUG1 RO$ JHR P RYWIDIH EDFNHGVHRXUMEV Z 1\ LQMIAXNIDMY I HHDD LGEH Ho\R\KH
6HXUHG2 YHOLIKW LODAQ) 5DM 262) 57 $W HAHPBHU WHU-SXURKDHDI UHHP HQVOUHFRTAMDT HGE $ JHR DQG1 RQ$ JHR P RWWIH EDANHG VHRXUMEY
Z DN LQMMNDM/JHHDD (GEH HG\R HAHWHRHP RN/ 92 5 (DM \RHWUHP RQN/ 92 5 DM/ RAKHG2) 5 7 KHP DXUNY GDAYRQWHU-SXURKDHDI UHH-P HOVDUHDE

GW\WIQRH\ HOUDQGJHHID DHEWAKD @V 7 KHARIDADOSGHE) HE DU ROWHUHBSXUKDHDIUHP HOVP D LFOGHWWH&RP ST VLQYHIR HOWIQERIB/
IMMHGE FRORIEDAGI , ( V Z KIFK DBHHIP LODMGLQFRQRIEDIRY

7KHEQ WP 1L(DERQ) DIUHP HWIGFOGHVHRXUGI LQDGAQ) DUDQIHP HONVZ W DORWIGIOMP R RGH\ FOURUIUDALIZ KIFK VWHRXUGE! 1 RQ$ JHR 50 %6 SBEIHEDY
FRIDMIO 7 KAHEQ WP \FRXUGI LOGAQ) DIUHHP HOVKDYHDP DXUMY GDMR ) HEUOY 7 KHFRODMDOSBE] HG DAHRXUNY ROWHEQ WP 1L((DERQ) DIWHP HWP DL
LFOGHWH&RP S0 WLOYHXR HOVLOERBY/IMKHGE, ARQRICDMSI , ( V Z KIFK DHHIP LODAMGLOARQRIEDIRD

7 KHZ DHKRAVHRHEWIA QN FRIDM DT HS B GOV DUH WHSXUAKDVH DI UHHP HQWILQMGHG\R | LADOAH GOV XQIMDKH. FDQEHVRGLOQR DEQIHIWLP VHRXUMY DINRQWAKRMUH 7 KH
P DMWY GOM/RQWHZ DHRAHFHAWOHON/WIDQJHIRP - @ VIRRH\ HOUZ W LOMANDMY QG HSWR62 ) 5

7 KHVHRXUG 1 LODGAQ) DI UHHP HOVJIHGHDD UHTXUUHWHERP SO0 VR SRUWRTDMICDADVGHAL LF IDMILQH FHWR \WHXQBDIG SUCASDOEDDGRHR \WHDIUHP HA) RUAHMIQ
UG LQDAQ) DIBHP HOV VP D BTIXAUHWHERP SO0 R SRNIGAUMRICP DULOL \WHI QUYDOHR \WHDXANZ HHR QRS 7RP MIDMKYUMN \WHERP SIQ KD/
GHRWDME\VHHIORY WP [LCOGAQ) DI P HQNVZ KIFK DUHQRAKEMRAR DEAMRICP CLILQUATXLUAP HOVXSRQDAURS LOWHI DUYDOHR WHFRIDMDOSBE) HSRUXQIOKH
GRS LVIBDMMOQDWUIHKRS $ V6P BHU 06 HHPEU WHERPSDQ KDV HERQDYG — HARY WSHANHD R HRXUWGILOGAQ) DI HON
Z KIFK DIHQRAKEMPAR DEAMRICP DILQUATXLUP HOWXSRQDRDQIHIQWHI QUYDOHR \WHFRIMAMIOSBEIHG $ V6 HSWP BHU DG HHPEU WH&RP S0
KDV  PUORQDEG  PLARQ WASHAHD R VFRXUGI LOGAQ) DIWHHP HONZ KIFK DHQRAKEMPAR DEAMRICP DILQUATXLUP HOWXQIMDKHGURS LO\KHI DUYDOHR
FRODMIOLYJ U-DMMDQ DWUAKRT 5 HXUKDHDI WP HOVP D DIBZ. \KHFUHEWARXQASOMY R DYRGWWHDARP DIF WHE SIRIMR/R WHYONXSR &RGH LOWHHHOAR D
EDNXSA R WHERP S0 DOGVINHSRAAMROR DG ANACDM \WHFRIDMAWIOXQGHNKRK BHEXURKDHDI UHHP HONZ LKRANGHD

$VBHBWP BHU DG HHPBEU ZHSBEH:  PIORODYG  PLAORQUASHRIHD R P OULQFDK FRIDMIORWHERP SDQ VAHRXUHGI LQDGRQ) DIUHP HQV
FRYQMSDMY $ VBHEWP BHJ WHZ HIKWMG DHIIHKOURWROWHERP SDQ VAVHRXUHG LDGAQY) DIWHP HQNFRIDMDD HGB $JHR &0 %6 2DV DOGLRQ
$IHR 50 %6 DG/ ROQVKHIBI RIQMXF HQZ DY $W HRH-PEHU \WHZ HIKWG DH DI HKOUAXWRQWHERP ST VVHRXUHG LQDGAQ) DI UHHP HOVFRTDMUT) HG
B $JHR 50 %6 ,2VZD/ $IHR &0 %6 ZDV  DQG1RQ$JIHRA 50 %6 DG/ ROQVKHII RAQMXE HQAZ DV

&HIQR WHERY WP |LQDEAQ) DI UH-P HIVDQGZ DUHKRXHFHAWIF.ONA/ DHVKEMPNR FHBQFRYHDOWV 7 KHHFRYHIDQVLGFOGHWDARHERP ST P DQEIQIWS ( ,7
\WBMV/D/Z HODVP DQEIQDHADYHADOHRU $$ 3 HRXW JUDMAMDQDRHMEQGYHD, | WHERP SDQ | YR FRP SO Z W \WHHFRYHIDQVDAI) WP H \WHILDGRQ) P D)
EHRP HLP P HADAMD GHLQI X@$ GAURDDM FHVBIOQ!LDEAQ) DIUHP HWEHRP HLP P HADMY GAHLL \WHVREDWEFNKRTHY HIUWY R WHERP S0 GIRSVE 1URP \KH
P RWAHFHQWV HOUHJG &XUHD® \WH&RP SO LVIQFRP SIDGRHZ W DOFRYHDQWV DG GRYQRW SHAARIDIORFRP SO Z WD) R \WHHFRYHIDONZ MMOQWHGH VWEHYH
PROMNV 7KH&RP SDQ KDVDVRECR  ELAIRQXQAHGX@RP P WG Z DHKRAHFU-AWIF.OMYD/R 6HEWP BHU



$VEHWP B \KH&RP SDQ KBGLP RXQVDANIMN Z W 1 RP XUD6 HRXUMHY, QMIDIRIDD, F RULRPXWD R R IWHDXWY UHDWGS VR WH FRADM DOSRUWMG RQVHRXUHG
ILQDAQ) DIUWHP HQWV 7 KHZ HIKWGDYHIIHP DXUMW/R \RHVHRXUGI LCDERQ) DIHP HOVZ W1 RPXIDZHH - @)V 7 KHEP RQADAIMNZ W 1 RP XUDZ D/ P LAARQ
SW HHPBEU \WH&RP SO KBGEP RQVDAIMZ WK 1 RP XUDR R IWHDAW UHDMG R WH FRAM DCBRIMG RQVHRXUHG | LADCHQ) DIUHHP HQV 7 KHZ HIKWMG
DHIDIHP DXUMH/R \WHVHRXUGI LCDARQ) DDHP HOVZ W1 RPXIDZHH AV 7KHDP RAQADAIMNZ W 1 RP XUDZ D/ PLAIRQ

7 KHVHRXUHG QDA Q) DI UWHHP HOIWVSUICA SDORAWNEQY) Z HIKWS DYHIVHERWRZ 1Q) DAY Z HIKWGDYHDIHUHP DQCQ) P DXUMAY DYHID HEDDH DG WHI DUYDDHR \WH
FROMDOSBEHGDVR 6HBWP BHU DG HAPE ZHH

6HEWP EHU " HHPEHU
GHXUGI LDRQ) DIUHP HWRAWBDAQ) SUCASCOHUGE
$JHR 50 %6 LOWRNDD/ 2
$IHR &0 %6 LQWRADD/
1RO$IHR 50 %6 DB/ ROQVKHG | RAQYHIR HOVIQWRADG/
7RED
0 %6 SBOEIHSDVFRIMICDVDUYDOHRQGHXUHGI LCDGRQ) DIWHP HW
$JIHR 50 %6 LOWRNDD/ 2
$IHR &0 96 LOWRNDD/
1RQ$IHA 50 96 OUG/ RIQVKHG I RAQHXR HWVIQWRADXD/
7RED
$ YHDIHEDDFHR 6HXUGILCDAQ) DIBHP HOMVHRXUGE
$JHR 50 %6 LQWRADI/
$IHR &0 %6 LOWRADDD/
1RO$IHR 50 %6 DB/ ROQVKHB | RAQYHXR HOVIQWRADG/
7RED
$ YHDIHERWRZ 1Q) IDMR 6HXUGI LQODCAQ) DIWHP HOMVHRXUGE
$JHR 50 %6 1%
$IHR &0 %6
1RO$IHR 50 %6 DG/ ROQVKHG | RUQYHXR HW
$ YHDIHWP DQQ) P DMIWR 6HXUGILQDEAQ) DIBHP HOMVHRXUHGE
$JHR 50 %6 1% "DV
$IHR &0 %6 "DV "DV
1RO$IJHR 50 96 OB/ ROQVKHI| RUQYHXR HW "DV "DV
$ YHIJHRUWICDOP DM R 6HRXUHGI LODGAQ) DIWHP HOMVHRXUHGE
$JHR 50 %6 18 'DV
$IHR &0 %6 "DV "DV
1RO$JHR 50 %6 DG/ ROQVKHT| RUQYHIR HW "DV 'DV
7KHRAMBEQ) EDDGFHI ROMAXUGI LDEAQ) DIUHP HOVIQWHMEBICERHIVGHR  PLAORQDYG P IARQR GHHUMGI LDEAQ) FRWIVR 6HBWP BHU D' HAHPEHJ ASHAMHD
$VBHWP BHU D' HHPEHU WHHXUGI LODGAQ) DIWHP HONFREIDMDT HSE 0 %6 DG/ ROQVKHIS| RUQYHAR HOMDG\WHI RIBZ Q) WP DIQQ) P DXUMEY/

DOGERWRZ LY DAV



6HSWP EHJ ' AP EHJ

RO/ LQWRADB/
: HIKWG
$YHDIH 5 DQIHR YRURZ QY ;. HIKWG$ YHDIH
3UCHSDO YRIRZ1Q 5 DM/ 5 DV 3UCHSDO YRURZ Q) 5 DMV 5 DQIHR YRURZ 1QJ 5 DMV

2 YHQUIKW 2 1$ 1$ 2 1$ 1%

W @V

W @V

W @V

W Qv

W Qv
AQVW \HU

R\ HLY

W\ HWY 2 2
* UWDMMDD \ HOY
7RED

7 KHRAMBEQ) EDDQFHI RVRXUHGI LQDGAQ) DIUWHP HQVIQWHBEBICERYHIVGHAR — PIAIRQDGG P LARQR GHHIHGILDGAQ) FRWIVR 6HBAP BHJ DG HHPEHU UASHRARYHD
BHXUHG) LDQAQ) $JUHP HQVDNVDLUYDOH
7KH&RP S0 HOMMGLQR DVHRXUHG T LQDGAQ) DIUH-P HQAGKUY) | RAW TXOUR IRUZ KIEK \WH&RP SO0 KDVHBRRG| LUYDOHRSWRY 7 KH&RP SDQ EHIHYH/HBRMY
1 DUYDOHI RAKLY 1 LDEADAQWIKP HABRNUIUH GRAKHWBQRNRIDCHRRP LIV 7 KHVRBCSUICH SDCEDDAH RAMBE Q) RQWLYVHRXUHG | L(DARQI DASHBWP BHY 58]
' HHPBRU v P LA@RQDG P L@RQ LWSHAWHD 7 KHIQUYDOHR FRAMMIDCSBEIHGZ D/ PLAR DG P LARQD/R 6HBWP B 58]
' HHPBRU UWASHAYHD 7 KH&RP S0Q ADUIB KL VHRIXUHG | LQDGAQ) LOXKP HQADNDUYDDHR P L@RQDG P LARQDVR 6HBWP BHJ DG
" HHP B UASHRAYHD $ VGHBMP EHU DG HHPEHU WHZ HIKWG DHIIHERWRZ 1Q) IDMRQVHRXUHG | LQDGAQ) DI WHHP HQVDVIIUYDOHZ D/

$VEHWP BHU DG HHPHEU WHKDUPAWRMHVHXUHG | LCDGRQ) D UHHP HQWVDNDIUYDOHZ DY $VeHWP BHU \KHP DM RQWH

UG LODGAQ) DIBHHP HQVDNVDIUYDDHZ DV RA HIY

BHXUWHE' HEW
$ @R WHERP SO W VHRXUMY HG G-EWYFRIDMIDT HGE! UMG-QINCP RWDJHEBDQ/RUL RQ$ JHR 50 %6 ) RUILQDGADCW-SRNY SXERHY WHERP SO VVHRXUMY HSG-EW
LV OFFRXQIMS | RUDAVHRXUHG ERURZ LQIV 7 KXV \RHUAIGHRIDCP RMWDIHEBDQVRUS 0 965 KHT DV FRTIMWDCDUMH AR GG LOWHDAHVR WHERP SDQ DY/ ROQVKHTS | RULQYHWY HQA
RUL RQ$ JHR 50 %6 DOGWHVHRXUMY H5 G-EVWY UHFRLGHS DY D QRQ UHFRXUH QCELOMY LOWHIFFRP SDQ Q) & RQRICDMG6VBMP HOVR! ) LODGADOE: RIGMNRY

GHRXUWHG' HAARIDMDD HGE 1 RQ$JIHRA 50 %6

$VBHBWP BHU DG HHPBEU WH&RP SDQ VAHRXUMY H3G-EWRIDMED HSE 1 RO$ JHR 50 96 Z D/FOUIHGDAZP RMY HG FRIIE KOG DSUGR SOCEDDGH
R P LARY WAS-RAYHD $ VBHBMP BHU DG HHPEU \WHG-EWDUHE DZ HIKWG DYH I HFRXSROR $VR 6HBWP BHU \KHP DXUMH/R
WHGEWDQHEHEHQWH\ DY DG 1 RHR WH&RP SDQ VAHRXUMW H3G-EWRIMMED HGE 1 RO$ JHR 50 %6 LVFIIDED

7KH&RP S0 AGQRATFTXLHO) UMY HSG-EWRIDMDT HGE 1 RQ$ JHR 50 %6 GAUQ) \WHTXOWMY DI QGHP RONVHIGHS6HBWP EHJ DG

7 KHIRTZ LQ) \EEBISUVHIVWH HIP DG SUGALSDOHED, P HQAFKHXGIR WHVHRXUMY HS G-EWRMMET HEE 1 RO$ JHR 50 %6 DY6HSWP BHU DG HHPEU

EDHGROH SHAWGFDK | BZ VR \WHUAMGHMICP RMDIHGBO/RUS 0 96 DvDEWAG ] RUSURURRG GAVHVROWHXQEHOLQ) FRUDMDOR WHG-EAS @R WHVHRXUMW HG
GEWHRE-GLOWHERP SIQ V& RQRIEDMS6\BAP HOVR ) LDIADOE RIBURDLYGRQ UFRXAUHR WHERP S



6HBWP EHU " HHP EHU
CROWIQWRADB/

T LWMO2 GH<HU
2 CHWR7 KUH<HLY

7KBHWR) LYH<HLY 2
* WDAUT7 KOR) LYH<HOY/

7RED

0 DMUIMH/R WHERP ST W WHHXUMY HS G-EWRIDMDT HGE 1 RQ$ JHR 50 %6 DUHG-BHIGHXSRQFDK | BZ VUHFHYHEI URP WHXQEHOLQ) FRIDMIO7 KHHAWP DMR \KHU
B0 P HQAYEDHERQVAKHGG SUGALSDCED P HOVROWHXQEHOLQ) FRIBMID 7 KIYHXP DMZ LEALHJIURP CRXDCDP RQMRWHH WVBUHED P HIWRUGRKH/DH
H SHIHFHG 6HH1 RM | RUDP RHGABIGGAVAWROR WHVHRXUMEY FRODMIDT LG WHVHRXUMY HSGEW

BHRXAUMYHG' HEVE REIDWLDT HGE / ROQV-+ HIBIRU, QX HQV

$VBHBWP BHU DG HHPBEU WH&RP SO W VHRXUMY HG G-EWRIDMIT HSE\ / ROQVKHIS| RUQMHAY HOKDGDSUGASICEDDGHR BARQDNG
BAR) WSHRAHD $V6HBAP BHU DG HHPBEU \WH\REDHRUMY HG G-EWRMMDE HSE / ROQVKHIS| RUQYHAR HQNDWIHG DZ HIKWG DYHIIH
FRXSRQR oG UAGHRIYHD $ VR 6-BAP BHU WHP DMIMA/R WHG-BADQHERZHOWH\ Y~ DG

* XU \WHTXOMUHIGHG6HEWP BHU WHERP SD0) AGQRATFTXUHDD VHRXUMY H3G-EWRIMDD H5E / ROQVKHIS| RUQYHAR HOV XUQ) \WHQCHP ROKMVHIG-G
6HBAP EHU WH&RP SDQ CFTXLUHG\VHRXUMY H5 G-EWARIDMD HGE / ROQVKHIB| RUQYHWY HAZ LW DQP RW HSFRVWEDDIFHR PIORQIRJ  PLARY 7KHH
WDQLANRYY XM LOHA DQROH WIXMKP HOWR GEWR P LAIRQ 7KH&RP S0). AGCRAIFTXLADY VHRXUMY H3 G-EWARIDMDT) H3E GO0V KHIE | RUQMHIR HGKUQY
WHTXOWUDQG QHP RONVHIGG6HEWP BHU

7 KHIRTZ L \BEBISUVHIVWHHIP DAG SUGRLSDOHED, P HINAKHEXBIR WHVHRXUMY HG G-EWRGDMDD HEE / ROQVKHIS| RUQYHAR HOAVGHEWP BHU DG
" HPBU EDHGROH SHAAMGFDK | GZ VR \WHUMGHINCP RWDIHGOQ/RUS 0 %6 Dv/DEWMAG RUSIRWAMG G/ RQWHXQEHOLQ) FRIDMICR \WHG-EAS @R
WHVHRXUMY HE G-BWHR G-GLOWHERP ST V& RQRIEDAGE\IM HOVR ) LODGADOS RIBURQLYGRQ UHFRXUHRWHERP S

6HBWP EHU " HHP EHU
ROWIQWRADG/

T WMOQ2 QH<HU

2 H\R7 KH<HLY
7KUHWR) LYH<HLY

* WDAMU7 KD) LYH<HDY/
7RED

0 DXUMEVR WHERP SDQ W VHRXUMY H3 GH-EWRIDMID HGE\ / ROQVKHIS | RULQYHWY HOATUHG-SHIGHYMSROFDK | BZ VUHHYHG I RP \WHXQEHOLQ) GOQY 7 KHHMP DMR
WHUUHSD! P HAYEDVHG RQVAKHEX GG SUGASDOED, P HOVROWHXQEHOLQ) GO0V 7 KLY HXP DMZ LOEL HJIURP CRMOICEP RQNMRWHH W/BHED P HIVRUGTQGRKH/DH
H SHIHFHG 6HH1 RM | RUDP RHGHEIGGAVAAWROR \WHETQYFRIDAMDT LQ) WHVHRXUMY H3G-EW

&HVIOQR \WHVHRXUMY HG G-EWRIDM DD HGE / ROQVKHIS | RUQYHAR HOWRQEIQFOTSIRYIMRQY DAKHRSIROR WHERP SO DADVSHALLE GDM 2 WHNHRXUMY HG GHEVARKHG
B WH&RP SI) FRQEIQFBDD XS FOMBIRYIMRYY $ FBOQ XS FOMSURYIMRQLY D UL KYWR FODKHRAMEAEQ) G-EWDBUH GH LGHE\MIP VZ KH\WHFRTDAMIDO DOYEHEZ. DRHMEQ
SHAQIHR WHRWLQOCEDDRH WSLFID * HOHIDE \KHHFBOQ XS FOTLL KWDHWKDBG Z 1W RKHUSDMER WWHG-EMGFOGQ) WHGDQVHYLEHY DQG\RHSD LQY
DIHQN &BOQ XS FODY CUHIHHIDT SN STRHR UHEEHWHDEP LQWDRYHEXUEHDYZ KHQDEDQ SRROEDDGAHEHRP HYGHP LQP LV KHFHXQHRGRP LFDOR P DIH 7KH

| RORZ LQ) \EEGISUAHONVWHSCUYDDHR \WHFDXDEGIGEVE \ HOUD/R 6HBMP BHJ H FOAQ Q) GEWMKGE WHERP SIQ Z KHHWH&ERP S RQD KDVDFBOD XS
oo



6HSWP EHU

CRIOWYLQWRADY
<HU 3UCASDO
SXUHI® FODED

7RED

& RORIEDMS 6HRXUM] DARQ9 HLEBY DG 2 WHUG DUDE®!, QMK QALY

BLEFHIWLGHHBIRY \WH&RP S KDVXMI HGO , ( VIRAHSXERHR VHRXUMY LQ) Z KRBIP RMDI HEDQ/RUHVHRXUMY LI 50 %6 DOGRABIGQ) (Y WP QRO UHFRXUH
IAQ) 7KH&RP SI) HYDDDMEIWIQAMNOQHFK 9, ( VR GAMP LGHU MAKHSUP DY EHHLADY

7KH&RP SI) AGRWFRQRIEDAMID UGN RWDIHEIY/GUQ) WHDOWMUHIE-G6HBM BHJ " XUQY WHQCHP RONVHIG-G6HBMWP BHJ WH

&RP S FRORIDMSSK (PDMY  BARQXBIGSUCASICEDDFHR W-DRHG UG0S SHIRP Q) UMGHMNICP RMDIHEDDY ' XU WHTXOWWUDGQCHP RQKY
HG-G6HBWP BHU WHERP SI) FRORICDMGOSSUR LP DM PIIRQDG  HAMRY UASHRIHD XQEOGSUCASICEDIFHR HDRGHS UMGHMOWSHIRIP 1)
UAG-QNCP RIWDIHGDY/

9,( VIRU: KIEKWH&RPSDQ LWVWH3UP DY %{HIADY

7 KHUARCHG EHH IADOQMIAVLOQ9 , ( VIRUZ KIFK WH&RP SO VKHSUP 0Y BHH IADY DHWSIADD \WH\ER GCDMEWIFKH/R - WHHVHRXUMY DRV DQGLOVRP HFDHY/WH
&RP S PD KRG LQMHIVLQDEAWRIDOMHMHY 7 KHWEHEHBRZ  UH GRVWH DVHV DG ACH QWY UHFR GHGLOQWH & RORTIEDMS 6\BIMP HQVR ) LDOA DO& RQGWRQUADMS\R
\KHFRORIXDMGI , ( VDVR 6HBWP BHU DG HAPBEU

6HEWP EHJ " HHPEHU
RO IQ\WRADB/

$WHV

1RQ$JHRA 50 %6 DNTIUYDOH

| ROQVKHIS | RULQYHWR HOADNTOIUYDOH
$ FROHGLOMWNBFHYCE®

2 \MHUDAHV

7RECS \WHV

[ \DELOAHY/

6HXUMY HSG-EWVFRMMDD HoB 1 RQ$IHRA 50 %6

6 HRXUMY HS G-REWDNOUYDOH FRODMIDT HSE / ROQVKHG | RULQYHWR HQV
$ FROHGLQMIWARD CE®

2 \WHUIrH QW

7REQ IDELOAHY

6HBWP EHJ DG HHPEHU EDDQFHVIGFOGY/ DR DFHIRUFUAWRAWAVR PLARQOOG P LARY UASHAYHD

,FRP HDQGH SHOHLP RXQNUHDMER FRQRIEDAGO , ( VUHFR BHSLOWHE RORICDME6\BAP HOVR 2 SHIDIRQYLY SUAHIMGLOWH\EEBY EHBZ



) RUWH4 XCUMJHOGHG
6HBWP EHJ 6HBWP EHU
ROWIQWRADG/

, QMMFRP H $ WHVR FRORIEDAGI , ( V
, QMBI SHOH 1 RQUFRXUHITEMMYR 9,( V
1 INQMIWAERP H

,(FUHDH GRUIDHIQSIRYIMRQI RUFUBHAWRWH/

6HYFALQ) |HV

) RUWH1 LOHO ROMV( QGHG
6HBWP EHJ 6HBWP EHU

CROYIQWRADB/

, QMINGRP H $ WHIVR FRQRIGDMEY , (V
, QMW SHOH 1 RO UFRXAUHICEMMVR 9, ( V
1 AAQAMNERP H

,FUDH GRIDHIQSUIRVIMR)I RUFHIWBRWHY/

6HYFLQ) |HV

9,( VIRJ: KIFK\WH&RPSDQ 11 RAKH3 UP DY %HHLADY

7KHERP S0 LVQRABITXUHG\R FRORICDMY , ( VIQZ KIFK VKDY FRFOGHE IWERH/ QRADYH D FRQARTIXY | LGDGADOQMANVOGGE WXV LY QRAMHSUP DY EHHIADY |, QWKK
FDWH/ \WH&RP SDQ GRHVQRMDYHERK \MHSRZ HAR GUHRARHHIMYATP RWLI QU LEDQAZRRYANY VKK DvULI KWAR UHSOFH\MHVHYLEHUZ WRAWADXAH DOG\WHREQI DAROWR
CEVRUE GRWHY RUULI KVAR UHAH.YH EHCH IWVAKRDAARXQS SRMMDED EHVIQULFDQARKHO |, (V 7 KH&RP SDQ WVLQYHAY HOMIQWHHXGFRQRIEDAMSI |, ( VOHADWHGLOL RQ$ JHA
50 %6 RQWH&RQRIEDAG6\BNP HOVR ) LCDGA D08 RQAMRQ DQGLFXCGHVHIRUDGG \KER B DAG ERQG/IMKHGE WH , (V

7KHIDUYDDHR WHE&RP SDQ VLM HONVLOHTFK XFRQRIEDAGY , ( VD/BHSWP BHU DQHGIRP GW\KMD PLAROWR  PLARY Z W DQDIJWIDMIP RQIR

P LAIRQ 7 KHIDUYDOHR \WH&RP S0 VORI HOWIQHIAK XQFRORIGDMGO , ( VDN HAHP BHU IQHGIRP GWAKID  PLAORQW  PLARQ Z KD
DJJU-IDMIP RQWR P LARQ 7KH&RP SIQ VPO IPXP H SRXHREWIURP \WHHXGRQRIDME9 ,(VZDVY  PIARODYG P LARQDMGHSW BHJ DG
" HHPEU UASHRAYHD 7KHP [ LP XP H SRKUHVR GRWZ DVGHMP [GHE D/AKHIP RMY HEFRUWWR WHXQFRQRIEDMEY , ( Z KIFK BBUIAHOMKHSXUAKDHSUFHR \WH
LOMHAY HOADGMVMGE) DQ XQP RMY HE SUHP LXP VRUGMWARXQWDVR WHUHSRUY DM

" HLYDAYH, QWP HONV

, QFROCHRANRDZ W \WH& RP SDQ IVLQMMDMUMI VDM \WH&RP SDQ P D HFRIRP LFDI KHEJHDSRMRQR LWIQMHMDMUMIE HIMIQ) LOR GHIYDAYHI LDGADD
LOAMKP HFOVRQUEFVIQWHIRP R IQMINDM\Z CHV \Z COMRY/ D58 6 7WDMY IXMIY 6Z CBVOHXHE\R GAN LODI [ H3UIDMUHDMG\R DSRWROR LWRXUWHNIQG
DQIASDMGSD P HOVRQIWVHRXUHG | LQDGAQ) DIUHP HQV 7 KH&RP ST WSLFDD DIUHARSD. DI HSWDMR IQMIMWRUSD. UDM LQH FKOQIHI RAWHUI KWR UFHYHD
|GDMY DMR LOMMVRUBFHYHUDM RYHUDASHAILHGSHIRGR WP H , QMIAAADM\Z DHWRQY SURYLGHWWHRSWRQ\R HIMULQR DQLOMBMWNDM\Z 05 DI UH-P HWRUD

SUHHMP [HEQRIRIDCIP RQMBMEWP DOGSD DG WHFHYHLQMMXVDAY LOWHI XM 7 KH&RP SDQ V\Z COWRQY DUHCRVAHQADID FODUHS 8 6 7WDKY | XMU/DH
GHUYDYHYZ KIFK WERNWHSUFHVR JHIHIF EHIRP DINS 6 7UHDAXY VHRXUMISVZ W LGHQINFDCP DU DOG CUHWIGHS RQDQCARYHH FKDQIH , WY IHHIDED WHERP SIQ W
SRIA WRFRHRAMIQ 8 6 7UDKY | XXUIY/SRNRQ/ SURMR GHIYHIQ) WHXQEH®LQ) VHRXUW 8 6 7WDKY | XXU/EFNLQDI L H3UDMUHDAG\R DSRIROR IWRXUWHIDGG
DQIFLSDAGSD P HONVRQUWVHRXUG LQDGRQ) DIWHHP HW



7KH&RP S0 W GHUYDAYHY DUH R UGS DY HWWHUDAHV RUCCELOWAY LOWHE RORICDMS 6\BAMP HOVR ) LQDGADOR RBURQDYGP HDAXUHS DVDIUYDDH 7 KHHGHIYDYH

| LCOGRLDOL.QWKP HWRQMEFW DH QRAGAI DME DVKHEIHVIR S $$3 WHIH RIH DIFKDQIHVIQI DUYDOHDHUFRIQ] HLQHMQQIV 7 KH&RP SDQ HBRVR GHAKHI DUYDOH
R IWGHLYDIYHFRQMFWE\ FRXQMSDMV Z KHQDBSURSUDM 7 KHHFRQUFVFRQEQ®I DI HJ RIAHTEGISIRYIMRQWDAIIEZ. | RUGHNG) ROV R1 R DOIQAYIGDD
GHUYDAYHUHFHYCEGV DG SD, CEGVZ LW HIFK FRXQMSDMY DOGWHIH R WHI QUYDOHY/R WRVHGHYDAYHFRQAFWDUHU-SRUAG GHAB. FRXQM.SDY

7KHXHR GHIYDRYH/RSHDMYH SRUKUHWR FUHIWIMN UHDIQ) \RR SRIMUNDOBNH\KDNARX@ EHUHRI Q] HG L WH FRXQIMEDINA/ VR WHH LOWKP HQWVIDORSHIRP WHU
REQI DNRQYXQEHMHARQUEFV |, QWHHYHAR DGHIDXOW \KHFRXQMBDW WHERP S FRX@KDYHGL | LEXAV RAIQQ) W50 %6 RUFDWK SB{EIHG DY FRADMIDC RAKHH
CHIYDAYHLQXWKP HQWV 7 KH&RP S0 SHIRAFID P RAWRY\WHRHAVBUR IGVR | LW FRXQMSDMNA/\R GAMP LCHL IWAVH SRHG\RFRXQMEDNWY FUHAWIMN 6HH1RM  1RU
I XUWHIGMXWRQR FRXQM.SOMY FIHEWIMN

7KHZ HIKMSDHIDHSD UIDMRQWH&RP SBQ VIQMIANIDM\Z £5 DV6 HSWP BHU v DOGWHZ HIKWMS DYHII HUHAHYHUDMZ DY $VBHBNP BHU
\KHZ HIKWGSDYHIIHP DXUMW RQWHE&RP SDQ VIQMHINDM\Z DEVZ DV GWWOQRH\ HU

7KHZ HIKAMGDHIIHSD IDMROWHERP S VIQMINNDM\Z DSVDN HHP BHU zZD/ DQG\WHZ HIKAGDYHIIHUFHYHUDMZ D/ $W HHPBEU
WHZ HIK\MG DYHIIHP DMUMNY ROWH&RP SO VIQMIWDM\Z CSVZ DV \ HOW

7KH&RP SIQ AGRMOAMILQR RAMP L(DMOQ GHLYDAYHFRQUIFWGAUQ) WH TXOMUHG-G6HBM BHU
7KHERPSIQ) SOG P LARQW\MP LCDMIQMIWDM\Z [5VZ BIWDQRIRTOYIOHR  EARQGUQ) WHQGHP RQNVHIG-G6HBM BU 7KHWP LQDMG\Z CBV
KOG RULCDCP DM/ DQILGY | URP W

" XUQY WHQCHP RONVHIG-G6HBWP BHJ WHERP SI) HOMIGLQR \WUHH\Z CHONRQFRQAEFWVI RUDRGH\ HOUIRZ DUG\WEGY) \Z DHVZ 1 DVREDCRIRICR

BARQZ W WUNHUDM 7 KHXQEADLQ) \Z DS WP VZ LODTRZ WH&RP SDQ WRSD DIl DMR DOGUHFHYHI GDIMY RHIIKVG2 ) 5 UDM $ GAWNRIDD
GUQ WHQHP RONVHIG-G6HBWP BHU WHERP SO \MP LDMGIWH MY ELARQQRIRIDZ CRONR)FRQUEPVRUDRH\ HIWZ DS 7KH&RP SO DOR HOMIG
LQRDGWLP LCDAMGWUHGQH. \Z CBMRVFROQMPNVZ W EAIRQQRARIDOGAUQY) \WHQGHP ROMVHIGHG6HBM BHU 7KH&RP SO0 KDGQHABDT H3JOQ/R

P LERQROWHH\Z DRMRQ\MP LADNRQY/

* XU \WHQCHP ROMVHIG-G6HBAP BHU WH&RP SDQ HOMJGLOR VKRW \HIUDQGG ~ WKRW \HIUS 6 7UDXY [ XMUVFRQAMFVZ W DCRIRICR
PIURQDG P IARY UASHRAIHY Z KUK MKEHNH® FRYHMHEDOGKIGQRRAMBOEQ) 8 6 7UHDXKY | XU FRQMPAD/GHSWP EHJ 7KH&RP SDQ KOGD

GO HERWR P LARQROFRYHIQ) WHHWKRYS 6 7WDXY [ XMUA/FROMPN? KH&RP SO0 DORHOMIGIOR — FDORSWRYVRY \HOUDQG \HUS 6 7UDAUY

I XU/ DOG\KEVHTXHQ® FRYHIGWHP GAUQ) WHQGHP ROMYVHIGHS6HBMP BHU IRUDUD0 HSGWR WRADG

" XUQY WHQCHP RONVHIG-G6HBWP BHJ WHERP SI) SXUKDHG D\Z CHOMRQFRQMFWRUDRH\ HUIRZ DGVEMGY) VSR AARQLQGRIRIILP RXQIZ WD
Z HIKWG DYHID HWENHUDMR 7KH&RP SIQ HQMIGLQRWER D 1] H5 WHFHYHIGDIMY 62) 5 EDHELQMMWDM\Z D5VGAUQ) \WHTXDUNMUDGQCHP ROKMVHIGG
6HBWP BHJ ZIKD P LERQCRIRIDIP RXQV7 KHZ HIKAMGDYHIIHSD DMROWHERP SIQ VIQMWWDM\Z C5VD/GHBMP BHJ zD/ DOGWH

Z HIKWGDHDI HUFHYHWDMZ DY 7KH\Z CBVKOG WP DQQ) P DXUMW IDQJIHR R\ HOWAR | LYH\ HDWDQGZ HIKWMG DYHDIHP DMUMY R WUHH\ HOLY

7KH&RP SIQ DBRP DQEQ/FRAIDMDOQWHIRP R FDK P DULQIURP WFRXQMSDMAAR LW GHIYDAYHFRQEFW , QUFFREDIFHZ W WHERP SDQ VGHAKY SRIA \WH
&RP SI) SUAHMWHI DUYDDHR IWGHLYDAYHFRQUFWGHAR FDK P DULQUHHYHS 6HH1 RM | RUDGAMWRDOCHEIOYRQGHIYDAYHGHAG)

7KH\BEGIEHBZ \IXP P D) HAKHGFDARQ DG LUYDOHR \WHGHIYDAYH/U-SRIMBLOWHE RORICDAMS 6\BAMP HOVR ) LDGADOS ROGMRQ CNAMUFRXQMEDNY GHAG) DG SRUY
R FDK FRIDMICD/R 6-5WP BHJ DG HHPEU



6HWP EHJ

" HLYDAYHS WHNV " HLLYDAYH/ (CELOAHY
1 HN WP DMG 1 H\ AP DAMG
| RIDWRQ RQ & RQRICEDMG VWP HOWV ) OU | RIDARQ RQ & RQRIEDMS VAP HON ) OU
1 RARQDGS P RXQW R ) LlCDQADO 9 DOHE& DU LQJ R ) LQDGADO 9 DOHE& DU LQJ
" HLYDAYH, QUKP OV 2 XWBQEQ) &RIAMRD 9D0H &ROAURY 9DOH
RO IQ\WRAIB/
, QMIWB DM6Z LBV " HIYDIYH/ DVDUYDOH 2 ' HIYDAYH/ DAVDIUYDOH 2
6Z COMRYY " HIYDIYH/ DAVDUYDOH 2 ' HIYDAYH/ DAVOUYDOH 2
8 6 7TUDKY IXWMUV 2 HIYDIYH/ DNOUYDOH QW 2 ' HIYDIYH/ DAVDUYDOH GV 2
7RED 2 2
" HRHP EHU
" HLYDAYHS WHN " HLYDAYH/ LCELOAHY
1 HN WP DAG 1 HN \WP DMG
| REDARQ RQ & RQRIEDWG VAP HOW )y OU | REDARQ RQ & RQRIEDWMG VAP HON )y OU
1 RARGDGS P RXQW R ) LQDGADO 9DOH& DU LQJ R ) LQDGADO 9 DOXH& DU LQJ
" HLLYDAYH, QWAKP HOW 2 XAMIQAQ) &ROAMR) 9DOH &ROAMRD 9D0H
CRMYIQWRAIB/
, QMIHXG DM6Z LBV " HIYDAYH/ DNDUYDOH QGHV " HUYDAYH/ DNDIUYDOH GHV 2
6Z CBMRY/ " HUYDAYHY/ DNOUYDOH QW " HUYDAYHY/ DNOUYDOH QGHV 2
7RED 2

7KHHIHAWR \WH&RP SO IV GHIYDRYH/RQWHE RQRIEDMS 6\BR HWR 2 SHIDNRQV| RAH TXOWMY HIGHG6HEWP BHU

1 HNDQV WA/ RQGHLYDWH

DG UASHRHD LV SUAHOAGEHBZ

| RUWHTXDOMVHXGHS
| RDARQ RQ&RQRICDMS 6\DAP HOVR
" HLYDAYH, QWP HOV 2 SHDWRQVDQG & RP SUHKHMYH, GFRP H 6HBWP EHU 6HBWP EHJ
CRMWY/IQWRADG/

, QMIHXB DM6Z DBV
, QMIHXG DM6Z LBV

, QMHNG DM6Z DBV
TUDXY IXMBY

7UDXY | XM/
6Z COMRY/
6Z COMRY/

1 HAXQUD HEJ0QY GWHY ROLQMIMNDM\Z L5V
1 FABD0 HEIO.QV GKHY RQLOMMANDM\Z TV
SHIRAF LOMMWRIR LOMMXNDM\Z D5V GHV
1 HAXQUD HEJOQY QWA RQGHIYDYH/

1 HAWD0 HEI0Q/ GWHY RQGHIYDAYHY

1 HAXQUDT HEJOQY RWHY RQGHIYDIYH/

1 FAUD0 HEI0Q/ GWHY RQGHIYDAYHY

7RED




1 HAIDIQV G RQGHLYDRYHY
| RUWHQOHP ROMVHIGHG

/ RFDARQ RQ& RQRICDMS 6\BAMP HOVR

" HLLYDAYH, QWAKP HQW 2 SH.DARQ/DQG & RP SUHKHMYH, GFRP H 6HEWP EHJ 6HEWP EHJ
CROWYIQ\WRAIB/

, QMW DM6Z LBV 1 HAXQUDT HEJOQY GRHY ROLOMMNDM\Z LBV

, QMIHXG DM6Z LBV 1 HABDD HEJOQV G RQLQMINDM\Z L5V 2

, QMIHXB DM6Z DBV 3HIRAF QMR [QMIKNDM\Z DBV GHV

TUDXY | XA/ 1 HAXQUDT HEJOQY RWHY RQGHIYDIYH/ 2 2

TUDKY XM/ 1 IO HEIOQV G/ RQGHIYDYH/ 2

62 CBMRY/ 1 IAXQUDT HGIOQV G RQGHLYDYHY

6Z COMNRY/ 1 DT HBJIOQV WY/ RQGHIYDMH/

7RED

© KHQWH&RP SIQ HOMYLQR GHUYDRYHFRQMEFW \KH  DUHWSLFID \KEMPAR, QMODMRDO5Z C5VOG' HIYDAYHVS WRADARQO DA JUHP HOVRURKHMP LOU
DIUHP HQNZ KLIFK P D FRQIEEQ SURYIMRQ/AKDA IBQAFRXQALSDMNA FHEE QUL KWW Z AR URVSHRVMR \KH CESTFCEGI D) UH-P HKSRQWHRFPXUHFHR AHMBQHHQMKAK DY L D
GRICHLQWRANKREHTHNWY LOH FHWR \SHAL LHGWUKRIB/ RUGRTIUEP RQVRYHMAGHIRG/R WP H L \WH&RP SO0 VI DOUAVR P OQEQIWS ( ,7 WM LLL \KH
&RP S VI DOUHWR FRP SO Z W AP IWRQ\KHIP RQWR GYHIIH OJG LY WHE&RP SO0 VRN EHQ) GHIMAGIURP \WH1 HZ <RINGVREN ( [ FKDQIH RUL <6( 8 SRQWKH
RAPAUMIFHR D) RHR PV L \WRAIK LY  RUDGRKHUGH DXOWQE-UMH DI UHHP HOAKH FRXQIMSOWY R \KH CESTFCEGI DI UHP HDY DU KR VWP LCDM\KHDI UH-P HOAND
CFFAREDGAHZ W WSIRYMRYY |, | \WHERP SI) EUHIFKHY/OQ R \WHHSURMMRQY W LETEHUTXULHG AR VNS LW REQI DNRQY XQGHU

WH DI UHP HOVDARHUMIP LCDIRQ YOO Z KLFK DSSUR LP DI UYDOH

& DSWVEGEWAN
SUHHIHG6\RAN

7KH&RP S GFOVGAVGHBARGHINS SHHUGWANGRTHYR  PI@RQDG PIARQRJ DG SHUSUHHUHG\KDUH GAUGQ) \WHTXDWMIDQG QGHP RQKY

HOGHG6HEWP EHJ UAGHRIHD 7KH&RP S GFOVGAYIGHIBARGHING SHHGUWNRTHYR  PIORQDG PIAORQRU OB SHUSHHWBG

\KDUH GAUQ \WHTXDUMIDQG QGHP ROKVHIGHS6HBAP BHJ UAS-RAYHD

7KH&RP SI) GROBGAVGHBARGHIN/% SHHGUWRARKRGHYR  PIARQDQG ~ PIAIRQRJ  DQG SHUSUH HUMG\KDUH GAUQ) WHTXDWWUIDG QCHP ROMY

HIGG6HBAP BHU UASHAHD 7KH&RP SI) GFOWGAYIGHBARGHINV%G SHHIBGWRANKRTHYR ~ PIARQDQG ~ PIIRQRJ DG SHUSHHWG

\KDUH GAUQ \WHTXDUMIDQG QGHP ROKVHIGHS6HBAP BHJ UAS-RAIYHD

7KHERP ) GFOWGAYIGHIBARGHINE SHHIBGWRANKRTHYR  PIARQDG  PLARQ RJ oG SHUSUH HUMG\KDOUH GAUQ) WHTXDWMUIDQGQCH

P RONVHIG-G6HEWP BHU UASHRMHD 7KH&RP SIQ GHFROUGAYIGHBARG6HINVE SHHBGWANRTHYR  PIARQDG — PLARQ RJ DG
SHUSUH HUMHG KD GAUQ) WH TXDUMUIDQG QCHP ROMVHIGHG6H-BWP BHU UAGHRRHD

7KHERP ) GFOVGAYIGHIBARGHIH, SHHUWGWIRNKREHYR  PLORQDG  PUAORQRU  OQG SHUSUH HUMG\KOUH GAUQ) WHTXOWUIDOG QQHP RQMY

HOG-G6HEWP EHJ UASHAHD 7KH&RP SIQ GFOVGAYIGHIBARGHIH SHHUWGWIRKREHYR  PLORQDG  PUAORQRU  OQG SHUSHHWG

\KOH GAUQ) \WHTXOMUDGQCHP RONVHIGHG6HBWP BHU UAGHRRYHD

2Q2 RREHU (500 LWKHS DG RAMEDEQ) WKDWR 6HIEVS 3UH HUHG6WRAN Z LW DQRXMBGEQ) ANXCDIR)SH HHFHR P |GRQEHP HFOXE®IDAD

UHE-P SWRQSUFHHTXOOR \KH AN MR SUH HMGAH SOV CFRKHG DG XCBOG A YIGHIBAKRIK. EXVWRAFOGQ) WHUHEHP SIRQE@M

$1WU-XCH DO ,9%2 5 \MRYUHBYDQMRWH&RP SDQ FHDHE\R EHSXEDWKHE RUBHTP HQR GRQIHUU-SUAHQIMYH 7 KHERP SO EHINYH/AKDAKHI HEHIDCS GWMEES!

,QMMWBDM /%25 $PAMKHS FW DOGWHUHDAG U XOMRQY/SURP XODMGWHIHKQEHUDHISSIFEGI\RHIFK R W 6HUHV9%) L[ HG\R ) GDMY 5 DM&XP XDYH

5 HEHHP CEGI3UH HIHG6VRAN \WH3 6HIV963UH HIHG 6\RN BHINVE ) If H5\R ) GO 5 DM&XP XDAHS H3H-P CEGI3UH HIHGEWAN WH2 6HINV/& 3UH HIHGE\RAN

DG 6HIH ) I HOWR) GDNY 5 DM&XP XOYH5 H3-HP DEBI3UH HIHG6\RAN \WHS 6HIHY'  3UH HIHGE\WWAN DOGVRIHKNHUZ WK \KH6 HIIEY 96 3 UH HIHG 6\RAN DG \WHE HIHY
& SUHHUHGEWAN WH?E 3UHHIHGE\WWAN  ,Q@IKVIR \KH



CESTTHONV R \WHS PARWH3UH HIHG6\WWAN WHERP SO BEHIHYHY JLYHRDTR \WHLQ RP DNRQDYD.OEGIWR @M \WDAKUHH P ROK &0 ( 7HP 62) 5 SOVWWHDSSTHEDIWRU

\SUHIG DEWMF HOAR SHIDQXP Z LQDARP DNDD WHSOFHWUWH P RQK/ 92 5 DvWHUH HHIFHUDM I RUFDBXONRQYVR \WHAYIGHGUDMSD CEIRQWWH3 UH HUHG
6\RAN | RUGYIGHGSHIRGYIURP DQGOWU L 0 DK LOWHFDHR WHEHIHV%3UHHUHG6\WAN L 6HBWP BHJ LOWHFDHR WH6HIH/& 3UHHUHG6\WAN RU
L 0 DK LOWHFDHR \WH6HIH'  3UHHUHG6WAN

&RP P RQGWWHN

Q- XH  WHERP SIQ VORDGR ' IWHARWIGRSDHG\WHDAKRU DIRQR \WH&RP SDQ VAKDWHUSXUKDHSUIRIUP  RAKHS FEXUKDH3WRILP B P LARO\R

P LEIRQ 6XFK DARRU) DARQ GRH/QRADYHDQH SWUDARQGDM DG DABUAHIMKHHLY QR LOMMROWR P RAI\ RURKHZ IVHUAAQGE\KFK DAKRU] DIRQ 6KDUVR \KH&RP SIQ V
FRP P ROWENP D EHSXUKDHBLOWHRSHQP DUNHMGFOGQ) WURKIK EGAN SXUKDAHY \KURXIK SUYDAMD GHIRIDMGWIQLRNRY/ RUSXUIXCQMRD) \WAQ) STQWDAP D EH
DFOMGIQIFREFHZ WS X®! E R \MHEHRXUMEV( [ FKDQIHS AR DVEP HYGHG RUKH( [ FKOQIHS FW7 KHWP L) P DQQH SUFHDQGEP RXQMAR D WEXUADHY
Z I@EHGAMP LOHE DARH&RP SI0 VAVUHIRQDIG\WHSIRIEP P D EHVKGHIGHG WP LQDAMGRUP RAILHGDAI) WP H IRUDQ. WDIRQ $ P RY RKHUICRRLY WHERP S0
LQMBARRID FRMGUWEXFADIQ) \KOWR IWFRP P ROWFFN Z KHQWH SXUFKDHSUEH LY GR WDQ\WH DXEXETF® UHSRWGERRN YDOHSHUFRP P ROVKDUH , QDEAURD \WH
&RP S0 GRVRAQMGR UEXUKDHIQ KDWY GUHRRY RILFHYRURKHUDH LCDAY 7 KHSURIUP GRAYCRAREQI DMWH&.RP SDQ WROFTXWHOQ \GHALLE QP BHUR
\KOUHY DG DOUHEXUADAYZ LOEHP DEHIQDAFREDGFHZ NS XBN . Z KIFK VFIWAHYBQUARIRNRQYRQWKHP HKRG WP LG SUFHDQG YROP HR AN WHBXURKDAY

7KH&RP SI) AGRAISXUKDHD) R WFRP P ROWREN GAUQ) \WHTDXOUMYHIG-G6HBWP BHJ 0% 7KHE&RP SO USXUADHS P LARQ\KOWV/R LW
FRP P RQWRAN DADQDYHIHSUWFHR IRIDWBCR P LARQGUQ) WHQHP RQKMYVHIGHG6HEWP BHU 7KH&RP SIQ WBXUKDHGISSR IPDMD P LARQ
\KIW/R LWFRP P RQWRAN DATQ DYH I HSUFHR IRDWICR P IARQGUQ) WHQHP RQMVHIE-G6HBMP BHJ 7KHOBSIR [P DMGRIDUYDDHR \KOY

\KDAP D \ HABH SXURKDHG XQEHMWHS FBXURKDH3WRIUP LV P IROD/R 6HB\WP BHJ

,Q) HLUDW WHERP SO HOMBGIQRVFEDDM IMMBAMROS JHR $ JUHP HOW WHE ([ M) 6DBVS JBHP HON  Z W HIFK R &UEVEXMHBHXUMAY 86$ // &
-0 36HAUMAY/ / & * ROPOQBOFKY &R // & 0 RIDQAVMIQB! &R/ / & DOG5%& &CHMID DNV / / & WHE( [ MY 6DBVS JHW Q) HELTW WH&RP S
P HQG-GWKH( [ LMY 6DBVS JUHP HQVDQG HOMIGLQRVFEDDM' [WMEXIRQS JHR $ JUHP HQV \RIHKHUZ AW WH ( [ MY 60BVS JUHP HQN DVEP HGHG WHE 600V
$IGHPHON ZLK- 3 0 RIDQGHXUMAY/ / & DOGS %6 6HRXUMKY/ / & \RLGFOGH- 3 0 RIDQGHXUMAY/ / & DQGS %6 6HRXUMAY/ / & DvDEANRDODBYDIHONV \RIHKHU
Z ARH( [ MY 600VS JHQV \KH36DBVS JHON 3XUXOQARWKHWLP VR \KHEDBVS JUHP HQV WHERP SDQ P D RIHUDQGVHIWKIUA/R RXUFRP P RQWRAN KDYLQ) )
DJJUIDMRIHIY SUFHR XS\R P LARY [URP \WP HVRWP HLQ? DAKHP DINAWR T HIQIVWURAIK D) R WHGEDBVS JHOVXQGHMHGE HRAUMAVS PR 7KH&RP S
AGRAMKHID VKO XQEHAHDAKH P DUHNDBYSIRIUP GAUQ) WH TXOMUDQG QCHP RONVHIG-G6HBM BHU DG\ HIUHEG' HHP BHU

' XUCY WHTXOWUDOEQEHP ROKVHIG-G6 8P EHU WHERP S0 GFOVGAYIGHB/ARFRPPROWIMKRGHYR  PIORQDEG  PIAORQRU OB
SHMKDH UAS-RYHD * mwmqmpmmmeswau WHERP SI) GFOBGAYIGHIBARFRP PROQWIMKRTHYR P LARQD®G
PIMRQRJ DG SHAKDH UASHRMHD
( DUIQIVSHJBKDUH ( 36

(36 | ROKHTXOWMY DG QCHP RQNVHIG-G6HBWP BHU DG DHFRP SAMGDVIRBZV



) RUWHA XDUMY/( QGHG
6HBWP EHJ 6HEWP EHJ

CRAOWYIQWRAIB/

1 XPHDRU

1 HMARP H W DYDDERIWR FRP P RQWKDUKRGHY  YDUF

( HHAR GOMYHVHRXUMA/ 2 2
1 HMARP H W DYDMEGIWR FRP P ROVKDUKRTGHY ' LOWWG

" HRPLODRUY

* HIKWG DHIIHEDUF KDWY

(11HAAR GOMYHVHRXUMHY 2 2
© HIKWGDHIIHAOMYHKDHY

1 HMRRP H W SHUDYH D H\KDUH DAEEXNER W FRP P RQWRANKRTGHY  “DUF
1 HAMARP H RW SHUDYHIDI H\KDUH DAEXWRE® R FRP P RQUWRANKRGHY ' LOWMG

) RUWHL LOHO ROMV( QGHG

6HBWP EHU 6HBWP EHU
RIWIQWRADG/
1 XP HDRU
1 FMCFRP H BW DDOEGI\RFRP P ROVKDUKRTHY YDUE
( HHAWR GOMYHVHRXUBNY 2 2
1 FACFRP H BW DDOEGRFRP P ROKDHRTHY ' LOWS
' HRP LOORU
- HIKWMGDHIIHEDIE KDWY
(NHAWR GOMYHVERXUAEY 2
: HIK\WGDHIIHEOMYHWKOH
1 FAMFRP H BW SHUDYHIIHKDUH DRMEX\SEGIR FRP P RQWRANKRTHY  YDUE
1 HAMGFRP H W SHUDYH.D H\KDUH DMIEX\BEGIVR FRP P RQWRANKRTHY ' LOWG
) RAMHTXOMUHIGHG6HEWP BHU SRAQID GOMMHKDWR P LARQZ HHH FOGGIURP WHFRP SXIMRQR 1X@ GOWG( 36 BHFDAHWHUH | HARZ RXGSKDYH
EHHQOQVAOMYH ) ROWH TXDUMIDIG QCHP RQMYVHIG-G6HSAP BHU SRAMIDD GOMHKIBVR P LAIRQZ HHH FOGHSIURP WHFRP SXBIROR! [X@ GOMWG
( 36 BHFDAHWHUH | HAWZ RXTS KDYHEHHQ DONVGOMYH $ QIVGOMYH\KDUY| RAKH TXOMUHIGHE TXOMWUGHBAP BHU DOGQHP RONVHIGG6HBWP BHU ZHH

FRP SUMHGR UMAMRMG\WRAN XQWDOG SHIRIP DOFHMRAN XQW
$ FRXP XOWG2 WIHU& RP SUHKHMYH, QFRP H

7 KHI RTRZ Q) \EEBSUAHOMKH KD HVLQWHFRP SRHOVR $ FRXP XOAG2 \WHURP SUHKHQULYH, FRP H ROWHS$ 2 &, | RAKHQCHP RONVHIG-G6HBMP BHJ oG



6HWP EHJ

CGRUOLYIQWRADD/
SQ}DQFGJDQ/MWQ“WW 7RECS FRXP XOWM32 &, YDDQH
YDDEHIVR ' HHP BHU
2 &, EHRHUFDWI FDIRY
$ P RQVUFDMIHGI P $2&,
1 HAPXUHBHIRG2 &,
YDDEHDVR 6HONP BHU
6HEWP EHU
GRUOLYIQWRA\DG/
sgmmJDQ/@W%%DMWW 7RECS FRXP XOWG2 &, YODGH

YODAHDVR ' HHP B

2 &, BHRIHUBFDWI LFDNRQY/

$ P RQVUFDMILHGIURP $2 &, 2 2
1 HARUHNBHIRG? &,

YDDAHDVR 6HBWP BHJ

7KHIP RQNVUFOMILHGI R $2 &, EDDCFHARP SIMGR P LARQGHAXQUHDI) HG GRWHVRQDYCLOE® | RUVIBIVHRXUMAARTS | RAKHQHP RONVHIGHGEHWP BHU
7 KHHZ HHQR P RQVUFDMILHG R $ 2 &, GAUQ) WHQGHP RONVHIGHG6HBWP EHJ

( TXIW &RP SHADIRY ( P SB P HX/$ JUHP HIWDQG RMHUYHH VB QY

2Q-XH WHORIGR ' LUHRRYUHFRP P HOGHG DG \KDUHKREHY/ CESURYHS WHEKLP HD, QHAR HURRSRDIRY (AW, HOMYH3@R \WHE3@G  ,WXKRU] HG
WHIBOFHR XS\R \KDR RXUFRP P ROVIRRN | ROMKHJIUDOAR T DB/ XQEEHMH3@0 7KH3MOZ L@USOAHRAU  ( TXAW, (FHWH3@Q D/IP HG-GOWG
UMBAGH | HAYH HHP BHU WHBURBOD DYGQRQE 7 DB/Z LOEHI IOAMGXQEHMH3URBMY $ Q [7 DLB/RAMBIEQ) XQGHMH3URBORZ LGP DO

\XEVRAR DG EHSOG XQGHUWH3URUBOR $ QKO \XEWRMR RANBEQ) 7 DB/ XQEHIMH3URUBGRWDAH SIUH WP LD RUDUH\XUWHGHHG RUIRUHWG I RUDD. BWDWRQ
Z MWRMMMXOFHR KDWY Z LODXARP DIFDD BHRP HDYDLOE® | RUMKXDRHXQEHMH3 @R $ OR KDWY/ Z WKHG I RAMY Z WKRTIQ) UHTXLUHP HQW D \MUMBFNKRGHUCSSURYDD
R \WH3 ORI RUXQYDOHLY OG/RWLCED JUQMSXQEHMH3URIBOR WK D/WHS 68 V5368 VIV DEHG\R RUP HoH HHXAWHR | IFHY Z LOQDARP DFDD BHHRPH

DYD.OEG RIMMXOFHX@EHMH3 @R
$VR 6HWP BHU DSSUR LPDAD P LEIRQ\KDWYZ HIHDYDMDEG! RUXMHI QA EEHAMH3 @R

$Z DO/XQGEKH3@QP D LFOGHWRAN RSWRYY WRFN DESUHHDNRQUUKW 2635V UNXNIRMGWRAN GYIG-OGHTXYDBQAWKW 3" (5V  DIGRKHMDOH EDHGY DB/
IFOAQI 568V 8 QG-UKH3@R DQ R WHHIZ DB/P D BHSHIRP DFH Y. DB/ WDNDUHFRQEWRGHE RQWHDARICP HOAR SHIRP DORHIRDY

7KH&RP SHODIRQ&RP P WKHR WHYRIGR ' IWHARYR WHERP SO KDVOSSIRHGDEWANS Z G HHUDOBURIUP RAKH' HHUDCSURIUP 8 QAHAH' HHUDCBURIUP
RQHP SR HHAUHARLY DG FHIBQH HRXWYHR | LEHY FOQHBRAR GH HISD P HOWR FHMBIQWIRN L7 DB/P DCHSXYXOQARWH, FHOAH3@OQ * H HIHGLY DB/ DHWHDAG DY
GH HUUHG VRN XQWDQG SDG DARHHUDHUR VFEODNRQI URP \HYIFHRUDGMHBRMGE, \WHSDUMASDOAZ KR IVVFEDIDY 30 P HQVDHIHHI P DHIQDOP S\KP RULL
HBRRGE. \WHSOWASCOMOQI LYHDQQMOQABED HON ' H HIMG LY DB/ BHFHYHAYIGHIG HIXLYDBONV GAUQ) WHGH HUDCSHIRGIQWHIRP R DEAURIOCH HIHGWRAN XQW
$ P RQNDHSOIGDMWHHGR WHGH HUDCSHIRGE, GHIYHY R \KDUWA/IURP WH, FHQIYH3@Y SOVFDK |RUDQ. | IIRMRDOGH HUHGMBANXQW GWDQ CESOFCEGY
ZIWMKREQV ' HHUDCHBRIRQ/GRQRADGMUID. YHXMY UHTXULHP HOVCSSTFCEGIWR WHXQEHDLQ) WHN L DS $ VEHBWP B-U DG HHPEU WHIHDH
OSSR LPDMY P LADRQWKDWAYI RUZ KIFK SD P HQWVKDYHEHHD GH HUHG XQMDHEDIMRQRUDAMHBRAMGE. WHSDUMASDOMMS-RHD $ VEHEWP EHU DG HHPEU
WHHDHOBSUR LPDMD P LARQGYLGHIE HIXLYDBOALI KWHIGHS EXVWRY HAGHIVHBG

* VR 5 HWIRMS6WWANS QW RUS 68 V



7KH&RP SI) AGCRAIUINIY 568 VOUQ) WHTXOWYHIGHE6HOAP BHJ DG ' XUQ WHQGHP ROKVHIGHG6HBMP BHU DG \WH&RPSI)
JUDQMG568 [Z DBARHP SR HV 7KHH5 68 ¥ OB/DHGAMIQGG\R UZ DEHP SB HIVR WHERP S | ROVHYIFH/SIRMG-G\WRWHERP SIQ. * HHIDD \WH5 68 ¥ DB/
YHIWNOD RYHUDWUH\ HIUSHIRGEHILQRQ) | URP \WHIUDQAEDMDQGZ LA XE@ YHWNMAUHH\ HOLY ) RUHP SR HHVZ KR DN HOMDILE® GHIGHSDA HIWR \HYIFHR
WH&RP SDQ SOVDIH LVHDOORRUWUBDMMID  \WHVHYLFHSHIRGLY FROUGHHGWR EHI XOLEB(E DG DM WDV IHH SHOHGLP P HADMY 7KH5 68 [7 DuB/DuH YOOHE DAKH
P DNM/BUFHR WHERP SO0 VARP P ROWERN RQWHJ UDQWEDAMDQGIHHDI WHHP SBR HVP XWEHHP SBR HGE WHERP SO ROWH YHAMY CDMAR UFHYHWHS 68

OB/ 7TKHERP SO JUQAMG  WR\DQG568 [¥ DB/GUQ) WHQGHP ROMVHIGHS6HBAP BHJ ZIWWDJUQADMIOUYDDHR ~ PIARQIRMH  SHIRP DFH
VHUZKHERP SIQ JUQAG  \WRXVDQG5 68 [ DB/GAUQ) WHQCHP RQMYVHIG-G6HBAP BHU ZIWDIUQADMIDUYIOHR P LAIRQ UASHRAIYHD | RUWH
SHUJRP OGFH\ HU

* IDQVR 3HIRP DCFHEKDUHSE QW RU368 V

7KHERP SN AGRAIUIQAI). 368 VG \WHTXOUMY HIGHG6HOWP BHU DG 368 [¥ DB/DHGMIGH\R DI QFRP SHODIROZ LW \WHE RP SO0 VI XUMUH
SHURP OQFH 7KH368 [7 DuB/JUDQME GAUQ) \WHQCHP RQMYVHIG-G6HBAP BHU DG LGFOGHD\WWUH\ HDUSHIRP DFHSHIRGHIEQ) RY' HHP BHU sse
CHHPBED UASHRIMHD ) ROH368 7 DB/JUIQMEGAUQ) WHQOHP ROMVHIG-GEHSWP BU WHILQDOOP EHUR \KDWY/Y DG-GZ IOEHEHEHD DG

R WH368 VJUDQMSEDHGHIXOI RQWH&RP SO ( FRRP LE 5 HMQDQG\KDWHSUFHSHIRP DOFHARP SOIHGWRDSHHLUURXS 7 KH&RP S VKU HOU&RP ST
( FRERP E 5 HMQLYHNXOOR \WHE& RP SO0 WV AKDQIHIQERRN YDOHSHUFRP P RO\KDUHSOVARP P RQWRAN GYLGHIBY 6 KDUHSUFHSHIRUP DOFHHNXONY FKOQ HLQWKDUHSUFHSOV
FRP P RQWBFN GYLGHIBY &RP SHODIRQH SHOHZ L@EHUHRIQ HERQDWEL KWICHEDMY RYHAKHKUHH\ HOUYHXY SHIRGEDHGRQOQHMP DMR \WHERP S0 ( FRIRP LE
5 HMQDQG\KOUH SUFHSHIRUP DOFHLQ UATMNRQVR WH HMA/ LOWKH SHHUI URXS DQG Z LOEH DEWWMG HIFK SHURG EDHERQWHERP SO0 IVERXWANP DMR \WHCRXDOO® BHUR

\KIW/IZ DGEG ) RAWH368  [7 DL6/I UM GAUQ) WHQQHP ROKMVHIG-G6HBAP BHU WHILDOQ® BHUR WKIWWVIZ OG-GZ (QEHEHEHD  OG R WH368V
JUQAMGEDHEROWHERP SO ( FRGRP LF 5 HMUDFRP STUHG\R DSHHUIURYS ' XUQ) \KHQGHP ROMVHIGG6HEWP BHU WHERP SIQ JUIQMG  \WRADQG368
7 DBARVHIRUP DD HP HQAZ LW DIWDQAEMIDUYIOHR P LARY ' XUQ) WHQHP RQMVHIG-G6HOM BHJ WHERP SI) JUIQAMG  \WRADQG368 [ DBAR

\HIRUP DI HP HYWZ W DIWIQADMIDUYDDHR P LAIRQ

7KH&RP SO0 UFRIQ] HoWRAN EDFGARP SHODMRQH S-OHR PLARQDGG P LARQ! RUKH TXOWMY DG QHP RQMYVHIGG6HBWP BHU 7KH&RP SIQ
WFRIQ] HSWRAN EDFGARP SHODROH SOAVR PLEIRQOQG P LARQI RAKHTXOUMY DG QHP RQKMVHIGHG6HBMP BHU

7KH&RP SIQ DBRP OQEQ/DDOAUHE N SO 7KHSTRLYD UM HYWDAQIY SDOWDAIEZ VVHILEGIHP SE AR FROQUEXMDSRMROR WHUZ DIH/RQD\E
GHHUBGEDIVXQ@EUBHARY N R WH&RGEH (P SB HVP D ARQUBXM WURKIK SO URTIGHRIRYY XS W U XQ@EUMHDIHR  \ YOG DQOGAMRDD

DK XS ARQUBAMRQIRUHP SB HY  \ HIWRURTHU 7 KH&RP SDQ P DRKHY ROWHILW R WHHDILEGIFRP SHODMRQGH HWHGE, HP SE HFRQMEXINRYY 7KH
HPSR HUX@BMH N P DAKQ) FROUBMRYVIQWHIRP R FDK DQGSDMASIOVP D QUHRAKHERP S P DRK VR DOLQYHAR HAR \WHUFKRIFH 7 KHEHH IWR \WH

&RP S VFRQUEXIRYY YHAVLP P HADMD * HHDIMD DSOMASDAY) HP SER HHLYHIMBGWR GMWMERQY I URP WHSTIQVXSROWMP LDIRQR HP SB P HQMMNSP HQAVGHDN RU

AVEON 7KH N H SHOFVUHDM\RWHERP SO0 T/ TXOM LHE SO RAMH TXOWMY DOG QCHP ROMVHIE-G6HWP BHU ZD/  WRADGOEG  \WRAOG
WASHAYHD 7KH N H SHOH/UHIDAGRWHERP SO0 1/ TXO LHG ST RAKHTXOWMY DG QCHP RQKMVHIEHG6HBMP BHU ZD/  WRADGOEG  \WRAOG
UASHRALYHD

,GFRP H7O W/
) ROWH\ HIUHGG' HAHP BHU WHERP SO TXOMLHG\REHWY HEDVD5 (,7 XQ@@LUBGRAHBHRAIRYY  WURKIK — $VD5(,7 WH&RP S LVCRAKEMANRS 6

| HEHDOLGRRP HY \R\KHH \WQAKDAMWP DNV TXOI\ LQJ) GUMEXMRQ/R \Bf CEBGILGFRP HVR LVRANKREHY 7R P DQEQTXOM LFDMRQDYD5 ( ,7 \WH&RP ST P XWAMMEXMDA
GDW R WD (, 7 VY CEGILGRRP H \XEMPAR FHTIQ DO HV VR IWAKTUHKREHY OGP HANHVEQRKHUUHTXLUA HWNKFK DVDWVHVIWP D KRS LGFRP HIWP D
JHHDMOQG IMKDHKRE-UFRP SRIMRY | WA/JHHID WHERP SO fVSRIA W GWMEXM\R MNKDHRTHYDOR \WHE&RP SO0 W\l CEGILGRRP H

7 KH\WBMDQG GFOON,. MUNGRIRQVIQZ KIFK WHERP SI). VAKEMPARMY 1 L0Q) REQI DRV IHHDDM WFRIQ] HWHERP SDQ WV WBMYDYDS ( , 7 DG WHH RUH WHERP SIQ

JHHDD GRVQRMD LGP H\E LQVKAK MUMGRMRYY 7KH&RP SIQ P D KRZ HYHU EHVKEMPAR FHVBIQP LGP XP \WUM DOGEADON 114 |H/DOGIWT 5 6VOUH\KEMPAR

8 6 |HAHDOWIM DOGEFION H/ 7KH&RP S UFRG-GRAQAFRP HWY H SSOHR WRADGOG \WWROGG! RAWH TXOWMIDQG QHP RQKYVHIGHG6HWP BHU
7KHERP SI) UFRGEGRUWHOAGRP H\Ef H SOHR  WRAOQGDG  \WRADQG! RAWH TXOUWAUDQG QCHP RONVHIG-G6HBM BHU UASHRALHD

7KH&RP S WHIHAWHY IDMAITHYIURP IWHRP BCHGS 6 | HEH.IDO WM DG GFDCFRUSRIDMMWIMRY W IDMSUP DUO GHWR\WHG-GANROR G YIGHIGAMUEX\RY
UHNUUHGWR EHSDGXQAHUERGH6HAIRQ D



7TKH&RP S V8 6 |HHDOWEM DQGEDON UHMOQYI ROWHW \ HWHEQ RQORUOWS HHP B UHP DORSHDIRUH P LCDIRYQ

&UHAWS N DQG, QMHNG DM5 N

7KH&RP SDQ VSUP DY FRP SRHOVR' P DINHAIM DUHFUHEWIM DG LQMMNDMUM 7 KH&RP SI) LVAXEMPAR LOM DM UM LQFRIGHANRQZ W IWLQYHAR HONVLO
$JIHR 0 %6 DUG1 RO$JHA 50 %6 WGP RWDIHEDYY ERURZ IQIVXQEEHM-FXUGI LQAQ) DIUHP HONVOGVHXUMY HEGHEW. KHQ\WH&RP ST DAKP HVLQMBMY
(DMUM VDP SVR P LQP 1] HIQMBMWADMUMKURKI K DMNHBRNRY KHEILQ) DOGP DRKLQ) \WHLGFRP HHIHGRQP RVDHDWHNVZ LWK\KHFRIWR UHIAG | LCDGR.Q)

7KH&RP SIQ) DVWP SMRP LQP (] HFHEWIMNWURKIK GHADIHFH DAMHANHBRIR) DG SRWRIRP RQRIQ) 7KH&RP SDQ KDYHIEEDKHE DZ KRBIGDQVELI HAP DNV
LFOQAQ) TXOM HGP RWIHY QRQ TXOM LHGP RO/ DG UWEHIRIP 1Q) WAMGHQIMCP RWDIHEDY/ $ GAURID WHERP SIQ VHHWAR P LGP [] HFUHAWIMIWURKIK

FRP SIDQFHZ LW W XORLY BT HQV JHRIUDSKLE AYHMILEDINRQ RZ GHURFFXSIHG SURSHW DQGP REHDMETR R YOOHUDARY 7 KHAHI CRRY DUHFRQUGHHGWR EHLP SRV
(QAFDRYR FBHEWAN

%4 XMQJ GLYDRYHLIQKKP HONVDQGVHRXUHG | LDGAQ) DIUHP HW WHERP SIQ LVH SRHG\R FRXQIMEDNY FUGWIMN L FRXQA DM/ \RWHFRQMPVAER RAGHURP D/

H SHAAG , | DFRXQASDMY | DR SHIRP RQDGHLYDAYHIQKKP HOMKHE RP S0 I/ FRXQAMSOLY FUHEWIM LY HIXOOR\KHCP RXQABBRWG DY DGHUIYDRYHDRHARQLW
EDIFH\KHAAR\KHH \MOARDATP RXQ#] FH-B/ FRADMDCREEQHG | URP \WHFRXQMSOMY RU L LQDCHAITELAN SRAMRY \KHH WMR Z KUFK FRIDMICERWMGH FH-B/\RH
ACELON \R\WHFRXQAMSDMY 7 KHDP RXQNU-ER NG DVDGHUYDRYHDAMVICE@OY DHGHIYDAYHFRUEFWIQDJIOQ G SRR DOG\RWKHH \MWXEVRAR P DAMIGHNCY
DUDQIHP HOV GHAR GHUYDIYHVIQDEW JOQ SRUMRQZ LW \KHVEP HFRXQMSOLMY DG FRIMMICUHFHYHG SBEIHG |, | \WHFRXQAMSDW I DOVR SHIRP RQDVHRAUHG
ICAQ DIUHP HOMKHERP S LVH SRHGWR DEWR\KHH \WOAKDARHI DUYDOHR FRIDAMICEGE) HGH FH-B/WHOCELOW \RWHFRXQMSOMY 7KH&RP SD). DIWP SWAR
P LQP (] HARXQALSDWY FU-GWIM R\ HYDODMY DQGP RARUQ) \WHFRXQA DMV FU-EWH HRMY P DAMIGHAD) DUDQIHP HVDQGREMQQ) FRIDMID DOGH HHWUY
FROARNDQG DI UHHP HQIVZ LW P XGMSB! FRXQIM. DA/ VR UHSXFHH  SRKUHVR DMQI BFRXQALSOLNY

7KH&RP S0 VWHRXUHG I LDGAQ) DI UHHP HONMWBQORAMRYY DUHIRYHGHG B, XQEHDLQ) DIWHP HQVMWDBURYIGHI RUDUWIKWR VAR B\ \WHOQEHU LFOGQ) LOWHHHOAR
GHDORIQWHHYHIR EDNXSF R \WHERWRZ 1Q) SOV R WHWEQLRNRYY 7 KH&RP SIQ VGHLYDRYHWIQORAMRY/HIRYHGHGE, XQEHDLQ) DIUWHP HOMKDABRYIGHIRU
DUJKWR VHRI XQG-UP DAMUCHNG) DUDQIHP HON LGFOAQ) LOWHHYHOAR GH DXORULQWHHYHAR EDNXYSA R HAWHUSDMY \R\WHWIQLRIRYY 7 KH&RP SDQ SUAHOVIW
DWHNDQG COELOWNA/NXEMPAR VKAK DUDQIHP HIVRQDCHAEDUYLOWH & RQRICDAG 6\BM HOVR ) LCDOADOR RQBURY 7 KHI RTBZ Q) \BE®ISUAHONVLQ RP DIRQCERXNRXU

DWHN DG CCE N \KDADUH \EWMR/AR WK DUBQI HP HOWV DG FBQ SRMAMDD EHR VANRQ RUFRQRICDMS WP HQVR | LDCADCFRQAWRQDYR 6 HBWP BHJ DG
' P B

6HBWP EHJ

RO IQWRADL/

* LRWS P RXQN1 RAZ |IVHAZ IW ) IGDGADS WHV
/ IDELDARY 1QWH& RORICDOMS 6\BMP HONR
* LRWS P RXQN2 IIHV 1 H/B P RXQN2 11VHAQ ) QOCROCBRIMRD

* LRWS P RKQVR LQWH& RQRICDMS WHERQRIEDMS
SHRIQIHS S$WHV VWP HOVR ) LQDQRDO 6VDAMP HOWR ) LGDGRDO ) IGDGADO &DK &RIMIO
/ \CELOWHY SRIMRY SRMRQ , QWP HQV 5 HHYHS 3GGIHS 1 H/$ P RXQW

GHXUHGI LQDXAQ) DIUHP HQW 2

,QMHNE DM6Z DBV * URWS WHV 2 2
6ZDBIRY/ * URWS WHV 2 2
7RED

, FOGIQRMHUDIHN



CHPEHU

ROYIQWRAD/

* LRWS P RXQNV1 RAZ 1 I\HAZ W) LODGRDCS WHV
/ ICELOWHY 1QWWHE RVRICDMS 6\VIBWP HQVR

* LRWS P RXQN2 IIHV 1 H/S P RXQN2 1IVHAQ ) [CDORDCBRIMRY

* LRWS P RKQVR 1QWHE&RQRICDMG WHERQRIEDMS
SHRIQIHS SWHV VWP HOVR ) LQDQRDO 6VDAMP HOWR ) LGDGADO ) IGDGADO &DK & RIMLIO
/ ICELOARY FRIMRY SRMKQ , QWP HOV 5 HHYHS 3GGIHG 1 H/8 P RXQNV

6HRXUHGI LQDGAQ) DIBHP HQV 2
, QMBS DMEZ DBV * IRWS WHV 2 2
, QMUIWB DM6Z DBV * URW/ ICELOWNAY/ 2 2
6ZIBIRY * IRWS WHV 2 2

7RED

, FOGEIQRMHUDIHV

&RP P W HOVDQG & RMQIHAR
) URP WP H\RWP H \WH&RP SI) P D BHFRP HIQYRYHGLQ YDURXVFOIP VGBI DOCRNRQ/ UMY LOWHRE@Y FRAYHR BXMGHY , QFRIGHRANRDZ W FHVEIQVHRXUMY DARQ
WIQRMRY/HY DIHGLOE, WHERP S VKDV WH REQ DR XQEHURHMEQ AP \KIFH/R UHEXUAKDH DRHIVI URP WHO | ( XSROEUIFK R FHUBQU-SUAMHBIRY DG
Z DUDQMY

BXEVHTXHON YHON

1RH



WP 0 DODIHP HOW' WMEXWIRDDOGS CDOMVR 5 HXWHR 2 SHDWRQY

7 KHIRWBZ 1) QVRAXWIRQR RXUI LDGACOFRAMNRQ DG UAKOVR RSHIDIRQVAKRX TS EHUHIGLOFRMGRANROZ LW \WH FRORICDAG | LCDGRLOOWTM HOVDQGQRMAR\KRH
WBAP HOVIGFOGGIO, WP R \KLVA XDWM® 5HSRVWR) RP 4

QW4 XDUM® 5HERVWRQ) RP 4 UBHHMIHAREZH 23XV 2RXU RPFWHERP ST U HAR&KLP HID, Q/HXR HA&RSRUDNRQ DG IW\KEMG DUH/ XQBAWASHHAL LD
WBAG RKHZ VHRAWHFRQM VRKHZ WHIGEFDMY 7 KHIRTBZ LQ) GHIGH/AHIBOR \KHFRP P RID XWHG\MP VIQWVA XOWM® 5HSRWRQ) RP - 4 $JHR WHHYARD

| HGH.DID AKOWHGFRERIDIRQ \XFK DV) DQQHO [HRU) BEAH0 OF RUDQDIHR R WHS 6 * RYH.GP HOMKAK Dv* LQQHO TH 0 %6 UH HYVR P RMVDIH ECFNHGVHRXUMEY
HRXUHGE SRRYR UMGHRWICRUFRP P HIADCP RMDIHEDOY 50 %6 UHHYAR P RDIH EDANHGVHRXUMHAHXUGE. SRRYR UMGHMICP RSDIHEDDY &0 96 UHHYAR
P RMDJH ECFNHGVHRIXUMANHRXUBGE. SRRYR FRP P HIADCP RMDIHEOY $ JHR 50 %6 DOG$ JHR &0 %6 WHHAMRO 96 WDNUHVHRXUGE. SRRYR UMGHMWIIDG
ARP P HIADCP RWDJHEIDY WASHRMWHD DQGOUHIMKHGRUXOIQMGE DR$JHR $IHR 0 %6 HHIARO %6 WDAIHIMKHGRUXDIQMGE DO$ JHA DGIFOGY
$IHR 50 %6 OGS JHR &0 %6 FRIDAHD 1 RO$IHR 50 96 UHHWAR UAMGHON0 %6 \WDADHQRADXOUIOM-GE D) DIHR R WHS 6 * RYHGP HORUDQ $ JHR
12 UHHYVR, QMIRD VHRXUMEY/

63( & $/ 127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

: HP DNHIRZ DG GRN.GQY WP HQWVLQWLY U-BRYWKDATUH\XEMPAR UMWY DG XGFHIRQIHY 7 KHHIRZ DG GRN.G) WEMP HQWLGFOXGHLQ RUP DNRQIERWEP RQY) RKHAQIV
SRMEGIRUDAXP H3I XWUHUAKOVR RUBXMGHW | LCDADCFRQGUR) MIXGW BAXOVR RSHDNR)/ SOQ/OQGREMANHY ©  KHDZ HXVHKHZ RUBY | EHIHYHIH SHAA

HLDQUASDM TP D 917500 M FRQMH MLQMG MMKRXG P D Mz RXG iz LORMP LOUH SIWMRY Z HIQMG\RIG-ON |RZ DG GRNQ) WBIWP HQV
6VBAP HONUHIDLEQ) WHIRBZ L) \KEMRN [P RQJ RKHY DHIRZ DG GRNQ B \WHUDMH

RAUBMGHW DG LOMMT HYWRDAD

RXUCELOW VR CFRXUDAD | RUFDXAKHSD P HOAR | XMUHAYLGHIB/RQRXUFRP P RQDQG SUH HUHGVRAN DQG\WHIP RXQAR \KFK GYIGHIBY
RXUCELOW VR GHAMP [GHIFFXUDMD WHI CLUP DUNHAYDDHR RXUDKHN

DYDOELMN R LQYHAR HONRSSRBMQUIAYLQ U-DCHUBM UHIMG DOG RKHMHRXUMEY LFOQQ) RUYDODMRQR SRMMNICRSSRWMWAAKDAP D CUMHDV/DUAXKOR FXUBHON
DG XUMUHP DNAAVBFDIRY/

RXUH SHAMG QMU HOV

FKDQHVLQWH YOOHR RAULQYHAR HIV LGFOGQ) GHIDYHRKDI HY/ XA (QP DUILQFIDY UHDAG\R WHI LQDGAQ) R RUDXHN
FKDQIHVLQLQ QIR LOMFWIDAY OGP RWDIHSUHSD, P HQNDAY

S0 P HOVR WHP RMDIHDQG RMHUGDO/ XQEHOLQ) RXUP RV H ECFNHGVHRXUAY RUO %6 RURKHUDWHAEDANHGVHRXUMEY RS 96
WDM/R GH DXOVGHIONHAHY | RE-IUDGAH GHHUHGSD P HOVRUGHFUDHE UHFRYHY UDAMYRQRXULQYHAR HON

JHHIOYRDMWY R \WHVHRXUMA/P DNNVIQZ KIFK Z HLQMM

RXUCELON \R P DIQBIQH MY | LCDGRLQ) DUDQIHP HOWDQG RXUCELAM \R REEIQ! XUAUHI LDGAQ) DUDIHP HN
RXUCELON \R O HAARXUMRDADN \R\VHRXUAY HUAGHQINOP RV HBO/

LQMBNDMP VP DRKHYERE HHQ RAULQYHWT HW DG RXUERURZ LQIVXVHER | LCDGFH\KAK SXURKDHY

HIFFWR LOMWNDM SV RQRXUDGWMEES! DMLOMHIE HW

WHGDUHWR Z KIFK RAUKHEILQ) \MDAILH/P D RUP D QRASIRMAVXYI URP LM YRIMDN

WHLP SCFWR DG FKOQIHAR YOURXVJIRYHIP HBURIUP V

WHLP SCFWR DQGFKOQIHYLQJIRYHIP HOBOHIXDNRY/ \f @ DOGUDM/ CFFRXQIM) IXLADOGRH DQGMP LOUP DV

P DOMHASHIB/ LQRAULQGMY  LOMIANIDMY \KHG-BNHRXUMEY P DINAVRMHIHHDOHFRERP

HAXP DIM/UADACY VR RXUCELON VR P DNHGMUEXWRO/R RAUMBFNKREHY LOWHI XMUH

RXUXQEHWABEQ) R RXUFRP SHIMRD

RXUCELON \R | LG5 DQG UABEQ XD LHG SHIRQGHD

RXUCELQON \R P DLQEIQ RXURTDAL LFDARQ DY D U-DCHABMLOYHIY HOWMKWARUS (7 1RUS 6 |HGHDOGRRP HV SXUSRHY

RXUCELONV \R P DQEIQRAUH HP SWRQIURP UHIRDNRQ XQEHMH, QYHIRF HYVERP ST $ PR D/IPHGGRU  $FW

+H +H+ +H +H

H + H+ H+ H+ H+ H+ H+ H+ H+ H+ H H+ H H H H H



$  RXUH SHREIRQ/UIDEQ) P DAMIDDNY RMIQI LFOGFH
T WHHIHRWHHVR RUGVRBRKUHFRURY DG SURFHWY DG

$  FKOQH/LOS GWIEE®!, QMMABDM / 925 $RA WHS AW  DEAURDOHIXDNR/XQEHMHS PARUFKDR HY/LOWHIQM SUABMROR \WHS PADQG UHDAG U XDNRY/

) RZ DS GR\Q) WBAP HIVIUHEDHERQRXUEHIH YV DAXP SIRQV/DQGH SHABIRY/R RXUIXAMMSHIRIP DFH \BNGQ) LQR CFFRXQADELQ RIP DARQPXUWH® DYDLOEBIRXY <RX
\KRXT QRABOFHXQBHUHIDGFHRQWWHAHI RZ UG GR\.GQ) WIAP HQWV 7 KHHEHTH V DAXP SWRQY/DGH SHABIMRQYFOQFKDQHDVDUAKOR P Q) SRUEBIHHIVRUICRRY RV
DOR Z KIFK DHNGRZ QR XV , | DROQIHRAFAY RAUBXMGHN 1LDGADCFRIEWR) MIXIGW UAXOVR RSHDIRQ/DGSIRGHWP D YOI P DAIDED |URP WRHH SUHMGIQRU
IRZ DG GRNGQ WIAP HOV $ Q 1RZ 06 GR\GQ) WIAP HONSHINVRQID D/R WHEMRQZ KIFK WP DGH 1 HZ UMWV DG XRHVHQNADUMHI URP \WP HVRWP H DG

LP SRWEBH RUXV\R SMHERMRHHYHINVRUKRZ \WH P D DIHAWKY ( [ FFBWDVUBITXULGE Q7 Z HIHQRNREQIDAG\R DGR RAQMIG\R XSMRIAYMVHDY IRZ DG
GRNQ) WEIAP HON Z KHKHUD/DUAKOR G LQRIP DIRY | XMHHHIWRIRKHE H



( [HOYHEXP P CU

. HOWHDSXETF® WIGHGS ( , 7 \WDAVSUP DU HIDIHEIQWHEXMGHVR LOHIY GUHA® RUKDNQ) DEHH IFDOQMMMNQDAYHMI IHGSRWRIRR P RYSDIHDAHV
LFOAQ) UMGHMCP RUWDIHEBDY 1 RO$JHR 50 96 $IHR 50 %6 $IHR &0 %6 BXMQHNSXERHDGLOMIRUIGTDY DGRKHIUDCHABM UHDMS DAV 7KHO %6
DG RHUU-DOHIIM UHIAG VHRXUMEY Z HSXUFKDVHP D LGROGHLQYHWR HAIUIEH QRO LR HQNIUDGH DG QRO UDAGROMAY : HXVHBYHDI HVR LGRUDHSRMNOUAM G/
1URP RXULQYHW HONV 2 XUSUCFLSOCEXMGHN REMPRYHLVAR SURYLGH DMERYHUMN DEMMAG WM O/AMRXIK \KHJIHHDIRQR  GMMEXEBILGFRP HOQG\KURKIK DAV
SHIRP DFHAN-G\R P RMDIHFUHEWXQEP HOBY :  HVHBRRYHD LOYHIAQUAIGHNICP RMWDIHDWHNZ LW DI REXVRQFMHAWIDOMY SURUARG SUHED P HNDM/ LQMIAV
UDMVHQANYY DOGH SHAMGWIMG

© HPXUWHR® | REXVRXULQYHAR HOAZRAYANAY/SUP DUO RQDFTXLGY UMGHINCP RWDIHEDD/ , QDEIAWR) Z HIFTXUHOGERZ Q1 RQ$ JHR 50 %6 DUG$ JHR P RWDIH
ECRNHGVHRXUMKEY RO %6 $ V6HBAP BHU EDHGROWHIDUYDOHR RUQMHMWDQQ) DAHV CSSR IPDAD R RXULQYHAR HABRMRIR Z D/UMGHIND
PRUWDHEDY R RULQMIMHYERWRIRZ D/1 RQ$ JHR 50 %6 0GR RUQMIF HYSRWRIRZ DvV$ JHR 0 %6 $W HHP BHU EDHGROWHI QUYDOH
R RUIQMAWOLOQ) DAV CSSH IPDMD R RAULQMI HYBRWRIRZ DVUMGHP RBDJHEDDY R RULQMHIY HYSRWRIRZ DV RQ$ JHR 50 %6 DG

R RULQHY HYSRWRIRZ Dv$ JHR 0 %6

: HXVHGYHDI HVRVHHN R LGRU-DHRXUSRAQIOUAM QY DGR | LDGFHWHIFIXAMMNROR RAUDKHN : HH SHAYRI LQDGRHRXULOYHWY HOVXMQ) DYDUHNV R | LCDRQ) \RXFHY
LFOGQ) HRXUMY DIRQY Z DHRAHI CAOMY DG U-SXUKDHDIBHP OV : HP D VHHNVR P DI HRAUGHEVIGGLOMMMDMUMNE XM QI LOMKNDMKHEIHY \KFK D/
LQMMNIDM\Z BV FLBV ROWRQY DG XMUAR BBEHWHH | HAAR  LOMINDM I OFWDARY UHIAG\R RXUI LDGAQ) \RXUHY

2 XULQYHAR HIANRDA LVLQAMIGHGVRVENHDGDQBIHR  RSSRBQUAY LOWHFXUHNQMBMADMDQG FUHAWAMURGP HOM  HOEWRUMDAM LOUASROHRFKDQILQY P DNV
FROAWRQVE! KUY RXUDKFNDEBRFDARQY CFURW/ YDURXY DAVHARDWHY DV L QMAIIDM DG FUHEWA FOVAOIHRYHMP H : HEHIHYHWDARUMADM Z LOSIRVIGHXVID

RSSRUMQW\R SD. AYLGHIBAKMRXIKRAWAKDQILQ) P DNAAA FOV : HH SHRAR\INHD@RQ) WP YIHZ. R DAHVOQGACEOMY
YBMOQHNS SCDM

$IWUDQQ GO®  LOWHILWKKODR WH6 3  SRMMGDQIDIYHUAMOR LQWNHWLG TXDUMJ , FUDHG FREFHQYRYHLURYH.P HOABH LAWSHXAQ) DG
KLIK LQ @WRQFDAHG ERQG SUFH/AR GHRICHOGEWHLA LHIBAR UMHIXURHUO D 1] HG LGARP HLQYHWRLY B0 DQWKH TXOWAURSUP LV \KDAKH) HEHIDC5 HHYHKDG RUKHDMSG
D\RWIQAQ) | RAMWHHRERP\ DG\WDAHHDR \WKW RHEY SRIF Z RXG\VRRQFRP HVR DQHIG 7 KDARVBRN WLCHE GHI DYHRYHUS XIXWADGG6HBAP EHJ DIG\WHSUIRGHW
R DVMEIGHSSHIRGR KUKHUDAYSUAYDIGE 2 YHDDWHS 6 OERUP DNHAZSSHIYYHY VAR |, Q@IRY IRHVIIKW® LQ$ XIXWAEXWDYEHORQDGRZ (Z DGWHIGMGAHWH
\MULG TXOWUR KRZ HYHJ RYHDELQ OMRQMMIP DQVKLIK &RP P HIVIURP ) HESRIR P DNHWAKIJHWD! XUKHUUDAMKINHLY QNHD R FRP HEH RMWHHIGR WH\ HU

Z KOIWHERMRRZ [CMUDM/DKUKHP HADQWDMIRY 2 YHDIDLOWHKLLE TXOWA WHI L H3 LGARP HP DUNANH SHIHIHG BRI LGRU-DVHS YROMWIW DG KL KHULQAMAW
DR ) LODAQ) FRWI RARHJIRYH.IP HNDGE SUYDMV-RBULRUDHGAR GYHY (RAVHHDLQZ HORYHUD GHOGH &RUGHIQ) WHP DN-AVRQEAMRQYRXULQYHIT HARMYW Z D/
PMERSUKDHR  PLAROR 5 FUGHMDOMQMRQEDDVZ W DZ HIKMG DHIDIH FRXSROR DGD  PLARQR 1RQ$IHA ERG

, QMANDM YRIWDW KOG DO HIP STRARQP HAXP \R GRIHLP P DMUMA/DRQ) WH\ LHEPXAYH 2 YHAKHTDOWUWH | HOOWHDKY [GRUDHGE  EDUVSRIQVDQG\RH
\HDMDKY LGRBDHGE.  EDIVSRON $\VWHH-XO ) 20 & P HIMY \WH) HOLGFUDHERHQUKWDM/E  EDMYSRQNDGAGRWXUHILGRUDHUDMY/LQ6HBWP BHU
+ UKHUQMMWDMH SHIHFHGLO  KDYHQHIDIYHD [P STRAG\WWHFRWR ERURZ LQJ | RUKRP HRZ GHYDQGFRQMP HY $ FFRAEQ) \R) WEEHO0 OF WH \ HOUP RMDIHUDM
HEGGWHDOWDN  XSIURP WHUGBZ R 1Q : HEHDHYHWH) HGHIICE HUHYHFRXGS IIMVHWKRWWAMP UDM/DI DLQLOWKHI RXK TXOWAL DQGP DUNHANHNP HW
Z L@FRONXHVR EHKLI KHUDAY | RAWHERIHMP  $ VAKRK VHIWH.Q) RUEDDIFH\KHHADQG P DO LQ) RXUCCELOMAY FROMMHR U DOWH\RS | REXVR P DEDIHP HOW7 KH
UEXUKDHI LCOGAQ) P DNV FRQIMXHGR RSHIDM\P RRKD LOWHWKLLG TXOWM DG GAUQ) WHTXOWAUZ HFRQMXHGWR URTH LMY U-SXUAKDHI XQRQIVZ KIBIFRP P W) \R
GHBYHMHSRWRIR Z KHHDSSURSUDM DG XQICP DUNHNRGEWRVLP SURYH ) RARHWLLEG TXOWAM RAUMHRXUMY HG G-EWIGG U EXURDHERURZ LQIVG-FUDHE B P IERY
DG PLARY UASHRMHD : HARQMXHWR EHIHYHVHRXUMY DARQL/WHRSWP DO LQDGAQ) \WAKQTXHI RURXUCCELMNAY DY/ WHIEGYGRY WP QRQ P DUN R P DUNHNLCDGRQ)
RORXUUMGHONICP RWODIHEDDY 2 XUBEXADHIXQAQ) FRIVIGFUDHEE.  EDMV SRIQVGKUQ) WHTXDUMJ P RAHN® KLIKHAXDQWHVHRRQG TXOWAUDOG VUMY HS GEW
UBUHOMGOSSIR IPDAMD R RAVREDICELOMY $ GAURIDID GAUQ) WHWKLLE TXOWA Z HEHI DOWHSURFHWR UHLGDGAGQ) DQH MY KUK 1] HSUDMGQRQ P DN R P CUAHA
ILCOAQ) LOQRDGE \®R\ HIUTP WGP DN VR P CUNHAYDUCEGIUDMZ LW DUDMFCS WD QU LFDQ® GZ HAKDQH M) | CRAW 7 KLY UH LDGALQ) Z D/FRP SBIMGLO2 RREHU



0 DUNHA& RQAWRQVDQG RXUGWDWI\

/ RRN.GQ) DKHOGVR \WH I RXUW TXOWW | LQDQROCP DUNAVFRQMH\WR EHURGGE, DOBY R | CRARYERK HFRGRP LFDID DGJHRSRIWAID 7 KHLGFUDHLQUDM/DERQ) WH)\ LHT
FXUYHZ LOINHD 1P STAAQ GIMRQDQGWHHRERP\ DVP XFK DY) HSDRMRYY © - KIBIWERAY/DESHIWDARH) HELYQHDUQ) WHHIGR IWKINGI R FBIR KRWAMP LOMINDM/ W
L/DOR FOOUMDAKHHLYDANHD SIRSHWR SHUMMIMKLIKHIDAY 7 KHXSMHIGLO\ LHTB/FRXG FRQMMHDGDSHYMMMP RHIQ  \ HOU7WDMXY \ IHB/DERYH  LVSRME®
+ RP H\DBYCLHRQSOFHI RAH\GZ KXV HOUMCGRHWHJ B DVLQDGADOFUMYLQ ( GYDMEKRP HSUFHY FROMDGHGKRAMQJ LOMHQRY  DOGKLIK P RMGDIHUDM/KDYHFUDAG
DKRAQ) DI RECEOY FUMY $ SDWURP CDDGUYHD YRIDMW \KHHLYDOR DUMCQI UMIR DIRYHIP HOWKXVERZ QWWDAFRX@S | XUKHUH CAHEDM YROWMI LQ\WHFCSARD

P DOV

&RSRUIDMERQGP DNVRABHIR P HEIRYHIP HNERQB/ Z WW\SBDBAMIKMICQ) 1Q, QYHIMY HY WIGH ,*  DOGP RAM® Z IGUIQ+ LIK<IHG +<

6 HRXUMY H5 3 URGFW\SU-IG/ HIG-G\WHTXOUMUP ([ HGZ W VRSVR WHFCBABDWEINVFHQ) P DULQICY [GHICQ) Z KIGIERARP VR \RHWENVFHQ) VI QULFDQAMIKMICQ) + GUYHD
B VARQ KRAMQ) P DUNHNVXQEP HDY DGR \WKQFDOQAFDRY :  KIGBIL RQ$ JHR 50 96 XSSO SINHGXS MY TXOWUE G DKDGFHL MMIXQQRQ) DSSUR LP DMD
GW\KDQWH\IP HSHIRG @V HIU'5 HSHIRIP LQJ (BROQVKHTBXS Z HIILYHRIWAKRWWUGADIRQ DG WIRY FUGEVEIR LGIGIYHDE WDRQQ) DGEZ [P RMYHG+ 3,

DOWMAG/ 79V $ JHIR 50 %6 \SU-IB/KIVKIMRLIF Z LGH/ 6SUHDGZ 1GHQQ) Z DVGIYHDR LQRUDVHG YRIAMIWN DVERIHIMP WDXUBARG R 7HKQEDOQAFDAYDBR

WP DQGHIDYHZ W FRQMM-G KR | | URP \KH) H5DQG UHBFHGE EDQN SOMASDIRY 7 KHRABRNJIRQY | RZ DU SRIQMR FRMHE XQRHIEQN RYHIQMIMWNDM/DVZ HOD/
\SUHIB/ HEHAOD JLYHWHUHFHQA HRSRIMWFDOMP RO

+ LIKHUQMANDM/ DAHHGR \WHTXOWMJIGIRYHD G-RICHLIQRXUBERRN YOOHSHIARP P RQWKDUHWR DVR 6HBWP BHU DVARP SDHGWR DVR -XH

: HFRQIMMH\R P D) HRXUSRUNRTR FROMMAMVZ LK RXUBHIH \WDNQMADM/Z LOEHKLIKHU RUGBQIHU ) ROWHI LIMQGHP ROMVR Z HUHGAHGRAUNREOHRAYH
ILCDCAQ) H SRKHE PLAIRY : HFRQMHR VHHN RSSROMQWAR | LDGRHRAUUABIGHS QRMVI URP VHRXUMY DINRQY/Z WK GRY) WP TP WG RUGRQ P DUN R P DNANVLCDGFH
ICLOMY . HPAUMO® KDH R RUBHFRXUHI LCDGRQIVZ W \KHHI CROMY 7R 1 XUKHUP DRI HRXULQMIMADMUM Z HLQAG\R XVHI LCDGALDOGHIYDAH/AXKFK D/ XMV
IQMIAKNIDM\Z CEVDQG\Z CHONRQ/R KHGEIHDI QAWHRXUMY DNRQH HAXWIWRQY GHAQAMANP DILQFRP SHMRQDQGWHSIRMAIRQR RXUERRN YDOH

&DK P DI HP HOAVFIMFDOR RAUBMCHY : - HP RWRURKURQIRQJ GHHBY/IRUP DULQ UHSXUKDHILGDGACQY P DMUMEY OTXAW DQGGH LOYHAR HQV 2 YHMP H Z HH SHAW
R FRQIXHVR CFTXULHDQGVHRXUMY HP RMID) HEDQY/DY'Z HIDY| XUKHULP SBP HABNRQR \WHFRP SO0 IV FDTRSWP L DARQDA\ RQRXUVHRXUMY DR : L\ DYDLOE®H XQB/
Z HSOQ\R HYDODMWWHP HIWR 0Q GHZ. LQYHAR HOVOQGFRP SDHWHP \RWWHP HIWR W-EXURKDIQ) RAMBECQ) FRP P RQDQG SUH HIMGMRAN RIHBAQ) KLIKHUFRW
CHONM/DMH P DM 7KHWP LQ) R \WHHUH VHRXUMY DARQVLYLP SCRAGE P DY | CRRY LFOQQ) FMHAVSHIRIP DORH S0 P HNSHHEY DOGLQMMNDM/

$ VZ HQDYLI DMPXUHAP DUNHANRQAMRYY Z HOUHI RAXVHGRQP DQRIQQ) B UHFRXUHGYH.IHOGGEP DEILQ) RAUMMXGW Z W DSURSHUEDDFHR ERK FDK OQG
XGHIPXP EHIHGVHRXUMAY 2 XUFHAVWSRIWRIR FROMX-GVR SHURP Z HOLQWHKLG TXOW 2 XUPXUHAWUHAVGHIRP DFHRQRXUSRIRIR LYZ WO RUEBHIHWDD RXU
RUL DO HOW SHABINRQYRQP RASDIHGHIQNXHIFHY GH DXOVDAMY DO UWHRYHIHY : HP RQRURXUSRIWRIR U XTI DGVHHN RSSRIMQUIHAR LP SIRYHXSRORXU
QXGW FBAEDKKAMHDQGLOYHIT HABIMGY : HKDYHKARUEDD CFKLHYHG VKFRHAARURXI K UH HRXUMY DARQ DG KDYH DAKEMBQMICEP RXQAR FCBABDKDNQEHH
FOBMUHGLOWHI XU :  HEHDHYHWHIHZ L@EHIP SBIRSSRBQW \R H WIPADGAURDCERWRIR YDOHZ KHOLQAMMNDM/P RGHDMDQGWHFDSMICP DNANLP SURYH

*XUQY \WHWLLG TXOW Z HGHFOUHG AYIGHIGSHMKIHR FRP P RQURAN 2 XU( FRQRP LE'5 HMD DVP HDAXUHGE! \WHGQHAKOQIHLQERRN YDOHSHUFRP P RQVKDLHSOV
FRP P RQUWRANGYIGHG Z DY | RARHWLLG TXOUMR DG |RAMHQQHP ROMVHIGHG6HBWP BHU

XMW 2 SH.DARQY
1HNQGRPH / RW 6XPP DY

7KHBEGIEHBZ SUAMHQVRXUGHALFRP H BW RQD* $$ 3 EDUVI RAWH XMWY HIG-G6HBAP BHU DG-XH DOG\WHQHP RQMVHIG-G6HBAP BHU
DOG6HBNP BHU



1HW ,QFRPH /RVV

GROODUV LQ WKRXVDQGV H[FHSW VKDUH DQG SHU VKDUH GDWD
XQDXGLWHG

YRUVKH 4XDUWHUV (QGHG

JRUVKH 1LQH ORQWKV (QGH

6HSWHPEHU -XQH

4R4 &KDQJIJBHSWHPEHUGB6HSWHPEHU <R<&KDQJF

1HW HOMHUQFRPH
,QWHUHVW LQFRPH
,QWHUHVW H[SHQVH

IHW LOQWHUHVW LQFRPH

,QFUHDVH GHFUHDVH LQ SURYLVLRQ IRU FUHGLW ORVVHV

2WKHQYHVWPHQW JDLQV ORVVHYV

1HW XQUHDOL]HG JDLQV ORVVHV RQ GHULYDWLYHV
S5HDOL]JHG JDLQV ORVVHV RQ GHULYDWLYHYV 2
SHULRGLF LQWHUHVW FRVW RI VZDSV QHW

1HW JDLQV ORVVHV RQ GHULYDWLYHV

1IHW XQUHDOL]JHG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY DW IDLU

YDOXH

1HW UHDOL]HG JDLQV ORVVHV RQ VDOHV RI LQYHVWPHQWYV

*DLQV ORVVHV RQ H[WLQJXLVKPHQW RI GHEW
2ZWKHU LQYHVWPHQW JDLQV ORVVHV

7/RWDO RWKHU JDLQV ORVVHV

2WKHUSHQVHYV

&RPSHQVDWLRQ DQG EHQHILWYV

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
6HUYLFLQJ DQG DVVHW PDQDJHU IHHV
7JUDQVDFWLRQ H[SHQVHYV

7RWDO RWKHU H[SHQVHYV

,QFRPH ORNMW QFHRIRH WD[HV
,QFRPH WD[HV

1HW LQFRPH ORVV

'LYLGHQGHNIRIWSWNRFN

1HW LQFRPH ORVV DYDLPREOGBHVUR FRPPRQ VKDU

1HW LQFRPH VX®PWVY BBBHODEOH WR FRPPRQ
VKBKROGHUV

%DVLF

'LOXWHG

: HLJKWHG DYHURUHRRPPFREHWRRWVWDQGLQJ

%DVLF

'LOXWHG

'LYLGHQGWG BWHRD®I FRPPRQ VWRFN
, FOG/IQMBWNCGFRP HR FRORIEDAGY , ( VR 0BG | RAKH XY HIG-G6 HOAP BHU
DG UASHARHD 6HHOFFRP SIQ) Q) QRMAR FRORICDAG | LCDGFDONBAP HOV| RUXUKHIGVAXWRD

, FOGV/IQMIWW] SHOHR FRORIEDME9, (VR 0BG | RUWH TXOWMY HGE-G 6 HBWP BHU
suc) UASHAMWHD 6HHOFFRP S Q) QRMVAR FRQRICDAG | LDGADONIAP HQN

06  UASRMWHD DG

DG SRWHD 0%

| ROWHQGHP RQKVHIE-G6HBMP BHU

| RARHQGHP RQKVHIE-G6HBAP BHU



5 HXOVR 2 SHDARQVIRUWHTXDUMY HXGHG 6 HSWP EHU DQG- XQH DG I RUWHQCHP ROMVHXGHG 6H\WP EHJ DQG6HSWP EHU

2 XUSUP Y WRXFHR LCARP HLVIQMAMNCARP HHUCHS RQRXUDWHV GHAR LOMAINH SHOWHSOGRQRXUI L(DOAQ) ACHONY

4 XDOMJHG-GEHWP BHU FRP SDUHG W WWHA XDUMUHGHG- XCH

) ROWHTOWWMHGHGE BN BHJ RAUCHABRW DYDOERIWR FRP P RQOWKDWKRGHYZ DY PLARQ RJ SHUDHIHEDMF FRP P RQWKDUH ARP SDUHG\R DCHACHRP H
R PLARQ RJ SHUDHIHEDMF ARP P RQWKDOUH | ROWH TXOWMUHGHG-XCH b XUQ) WHTXDIWWMUHGHG6HBWP BHU Z HKBGXQHD HoGBWH/RQ

I LQDEADAQMKP HOVDAVDUYDOXHR P IAIRQDGRMHH SHOHV/R P LIRQ SDMD® RIVHA GRAOMHWFRP HR P LARQ

7 KHFRQMXHS P CUNHAYRTMINY DQG UMQ) LOMIADM/GAUCQ) WH\MLE TXOWUR UAXEMELQQHAXQUDT HE GRWHVRO! LCDGRDCLQWAKP HOVDNIUYDOH Z KUBIRXURKHU
H SHOH/GHRIGHE RUGHAQMINGIRP HUP D.QHG UHIMYHD XD HE WX LQDGHABRWDYDDEGIVR FRP P ROWKDUHKRTHY DvFRP SDHGR DGHACFRP HDDMEBIR

FRP P ROVKDUHKRTEHY GAUQ) \WH TXOMUHIGHG- XCH " XUQ) \WHTXOMWUHIGHG6HBWP BHU RXUXQUD] HE GRWHVRO! LCDGRLDCLQAKP HOVDNTIUYDOH
(FUDHGE P LAORQDGRUHNOY/ROGHIYDIMVGFUDHGE P LARDZ KIFK Z DVSOMDID RIVAAR DGFUDHIQUDT HSGWH/RQVDBIR LMY HWR

P LAIRQ DQGDGHUDHIQRKHMH S-OHVR P LARQDYFRP SDBHGWRWH TXOUMIHIGG- XCH

1 LGHP RQMVHIG-G6HBWP BHU FRP SDUHG\RWHQQHP ROMVHIGG6HBAP EHU

) RAMHQCHP RQMVHIG-G6HBAP BHU RXUCHAGFRP HDYDMEGIR FRP P ROWOWKRTHYZD/  PLAORQRJ  SHUDHIVHEDUE FRP P ROWKOUH FRP SIMHG\RD
GHBRWVR P LR RUDBWR SHUDHIDIHEDUE FRP P RQWKDH | RAWHQGHP RQMVHIGHG6HBMP BHU

* XU \WHQCHP ROMVHIG-G6HBAP BHU Z HKDG QHAQMIWAFRP HR P LAIRQ QG XQUHIT H3JDQVRQ! LOGADOQMKP HWDNOUYDOHR P LAIRQR IVHV
IQSOVE RSHDMY H SHOAVDGSHHBGWINGYIGHB/R  PLARODEG  PILARY ' XUQ) WHQGHP ROMVHIGG6HBM B-U ZHKIG  PLARQIQ

XQUAIT) HEGWHYRQI LADGADOLQWKP HQWVDAVOIUYDOH SDMED R IVHAR P LORQR CHAQAMMWGRP H G-P ROMDAG DV QULFDQAZP RXQAR P CUNHAYRDMMY
UAXEY LQDP DIN\R P DNHABRWH/RQRXULQYHAR HYSRWRIRR P LARQ Z KLBIVINOH SHIHIAQ) LI QU LFDOAP DUNHAYRDIMIMN KD/ARXV| DUEHHD FRQUGHIE® P RH
EEBIDQG P DNANBUFHY UHDAYHD XGKOQIHG

, QMHWCHRP H
4 XDUMJHG-G6HBAP BHU FRP SDUHG\R WH4 XDUMUHGG- XCH
,QMHWFRP HG-FUDFGVKW B PIARQRJ R P LERQI RAMHTXOMWUHIEG6HSWP BHU D/FRPSIBG\R P LRI RUKH TXOMUHGG- XQH

7 KH\ LHBV/RQRXUDYHIHIQMWWOLOQ) DAFNIGFUDHEE,  EDIVSRQVDN  Z KIGIRUDHDIHIQMMAVDQQ) DMHNGFUDHEE P LARQ\R HARY
GUQ \WHTXOWUHIEHG6HEWP BHU DVFRP SDUHG\R \WH\ LHT/RQDYH DI HIQMWWOLICQ) DAHAR DQGDHIHIQMMWOILCQ) DAHVR BRI RAH
TXOWUHEG-XQH QUMQ) WHVDIKNEFUDHLQWHLQMRNGRP H
1 LGHP RQMVHIEG6HBMP BHU FRP SDUHG\RWHQCHP RQMVHIGHG6HBWP EHU
QMWWFRPHGHFUDFGE  PIORQRJ R PLARQIRMHQGHP RONVHE-G6HSM B D/FRPSIVG\R P LAIRQI RAMHQCHP RQNVHIG-G
6HBMP BHU 7 KV GHRUDHIQRXULQMIWAFRP HOXUQ) WHQCHP RQKMVHIG-G6HBWP BHJ Z D/SUP DUO GIYHDE DGHFIHIQRXUDHII HIQMMWOLQCQ)
DAHVOQGEZ HUSWED P HOASHIDRA/RQRXUS JHR &0 %6 LQMHNT HOVDYFRP STUHG\R WHQGQHP RQMYVHIGHG6HEWP BHU : HUBFGRUDH DI HIQM MWD
DAHADDGH/E P LARQ\R BQRQD/FRP SIHG\R BQRQIRP \KH\P HSHIRGR 2XUB JHR &0 Y6 IQMWWFRP HGFUDIGE  PLORY
SUP DUO GHRGZ HUSWED P HYSHDONY DG GZ HUDMNDDGRHY D061 RO$ JHR 50 %6 SRUNRIRIQMIWWGRP HGFUDFGE P LARQGHR GZ HUDXAHNEDDGHHY
DOGEZ H\ IHB/GAUQ) WHQCHP RQKVHIEG6HBAP BHU DVFRP SIWG\RWH\CP HSHIRGR 7 KRHGFUDH/Z HIHSOMDI RIVANE DOLGRUDHLQIQMIMY
IFRPHR P LERQRQRXU ROQVKHT | RUQYHIF HVGHWR KL KHUDXAHAEDDGRHY DG KLIKH HDYGAUQ) WHQCHP RQNVHIG-G6HBM EHJ DVFRP SCUHG\R\KH
\[P HSHIRGR
, QMR [ SHOH

4 XDUMJHGHG6HWP B FRP SDUHGWR\WWH4 XDUMJHXGHG- XCH



, QMWW SFOHIGRHDHSVIKW B PIARO R W P LRI RAWHTXDIWMJHIG-G6 HBWP BHJ DVARP SDUHG\R P LARQI RAHTXOWUHIGG- XCH

7 KHLQMIWY SHOHROVFXUMY HSGEWGFUDHGE. P LAIRQI RAWHTXOWUHIGHG6HBWP BHU GXH\R DQLGRUDHLOQ DYH.D HG-EVWEDDIRH DG KUIKHU
ERURZ LY UDAV/FRP SDUHG\R WH TXOUMUHOG-G- XCH 7KWVIGRBDHZ D/SOMDD RIVHAR GZ HAQMIH SHOHRORXUMRXUHG | LDGRLQ) DIUHP HOVFRIDMDD HEE
1RO$JHA DGEOY/R P LARY GHWREGZ HM-AXUGI L(DIAQ) EDDGRHY
1 LGHP RQKVHIG-G6HBAP EHU FRP SDUHG\RWHQQHP ROMVHIGHS6HBWP BHJ
, QMW SHOHLGRBDHGE PWRQRJ R P LAIRQIRMWHQQHP RQMVHIG-GEHWP BU D/FRPSIUGR P LGIRQI RUWHQCHP RQNVHIG-G
6HBKP EHU 7 KWVIGRBDHIQRXUQMIY SHOHGUQ) WHQGHP ROMVHIGHS6HBAP BHJ DVFRP SDHG\R\WH\DP HSHIRGR Z D/SUP IO GIYHDR
WHIGFUDHVIQERURZ QI UDMY/RQRXNHRXUHG | LEDCAGQ) DIUHHP HOW DG VHRXUMY HG GHEAGHR LGFUDAHYLOWKH) HEHIID) XQB/5 DM 7 KHLQMW] SHOHRQRUM-PUMY HE
GEWFUDHSE P IARQGUQ WHQHP RONVHIGHG6HEWP BHU DVAWHDYHIIHERURZ 1) IDMVRORXUMRXUMY DIRY/LGFBDAGE.  EDIVSRONDY
FRP SCUHG\RWHQQHP RQNVHIGHG6HEWP BHJ " XUQ) \WHQCHP RQKVHIG-G6HBAP BHU RAULQMIMN SHOHROVHRXUHS LODAQ) DIUHHP HOV

FRODMUDD H5E / ROQVKHT| RUQYMAR HOV 1 RO$ JHR 50 96 DOG$JHR 0 %6 (FUDHSE  PLARY  PLAORQDYG  PLARY UASHAYHY GHWRWHKUIKH
) HHIDO) XQB/5 DM

( FRQRP IF 1 HWVQMHWCFRP H

2 XU( FRERP IF GHAQMBWAGFRP HIVDQRQ* $$ 3 | LQDGRDCP HDAXUHWDANOY* $ $ 3 GHAQMAXNGRRP HDOWWAG| RUGH/BHIRAF [QMIXNWRIR LQMMWIDM\Z C5VDG

H FOGV/LQMMAHDGHSROFDK ) RIWHSXERHR FRP SXNY HFRGRP LF QHAQMMWAFRP HDQGUDIRY UHIMY VR FRWAR 1 XQ5/P HDAXUA/ARURXI KRAMVVHRNRD LM

H SHOHLGFOGY/GHAED P HIWRORXULQMMMDM\Z LBV Z KIFK LVSUAHIMED/DSOWR 1 HAOQY GWKHY RQGHIYDRYH/IQRXUS RORICDAGE\BM HOVR 2 SHDIR)/

, QRINDM\Z CBVDHXVHG\R P D) HWHLGRU-DHLQLQMIAVEI G ROVHRXUHG LODGAQ) DIUH-P HOMIQDUMQ) UDMHYURGP HWBUHMY WHQHNARQATFMOOLQMIAN

SO P HQNRQIQMMMNDM\Z CHVZ W WHLQMAEOIG ROLQMMMEHDUQ) CELMNYUH GRVRXNRECFROURMOOQMMED P HON : HEHIHYHWMY SUAHQBIROLY XVH XOR
LQHXRY EHFDAHIVAE-SEVWHHRGRP LF YOOHR RXULQYHAR HOVRDM B\ \KRZ 1) DIFRP SRHOVR QMW SHOHDOGQHAQMMWMERP HR RXULQMIY HYBRWRIR

+ RZ HYHU ( FRORP LE GHAQAMMINFRP HVKRXS QRABH YLHZ HGLQ WRIMRQ DG LY CRAD\KEMYMM| RUGHAQMIMACFRP HFRP SAAGLODFFREDIFHZ W* $$3 © KHHIQRFDAG
LQMIWW SHOH DAY [RUDD LOMMAHDGHEROFDK LVUH HIMGWRD/( FRIRP IF LOMMW SHOH :  KHIHIQEFDMG QHAQMIMWATRP HUH BRI GH/BHIRGF LOMIVIVRIV
R LQMMNDM\Z D5VDGIQ QMMWDLHGROFDK LVUH HIHG\R DV( FRQRP LF GHAQMIMARP H

7 KHIRTRZ 1) \BEGIWFRIAGVWH( FRIRP IF GHAQMINGIRP HVR* $ $ 3 GHAQMINNCFRP HOGG( FRORP LF LQMIW] SHOHWR* $$ 3 LOMMW] SHOHI RAKHSHIRGY

(FRFPIF
*$$3 *$3$3 SHIRAF, QMWW (FRRPLE SHIRGF, QMW 1HV
, QMW , QMR &R, QMW , QMHIV * $$3 1 HWOMHWY &RWR , QMW , QMBI
,GFRPH ([SHH 5DM6Z DBV ([SHH ,GFRPH 5DM6Z DBV 2\WHJ ,GRPH

3UP DO [QMHNGRRP HRQFDK DQGFDK HIXLYDBQV
1 HWQMHXB DM6SUHDG

7 KHI RGBZ 1 \BEBIKRZ VRXUDYH I HHQQ) DAHNVKHTS LQMIIGHE RODAHN \ LHTBRQDYHIIHIQMMANWDQQ) DAHV DHIHG-EWEDDGH HRERP LF LQMMWW] SHOH
HRQRP LF DAHIIHFRWR 1XQ0/ HFRGRP LF GHAQMMINGFRP HDQG GHAQMINDM\SU-IG | ROWHSHIRG/ SIAHOAMG



) RUWH4 XDUMJ( Q&G

6H5WP EHU “XCH
CRULYIQWRADB/ CRULYIQWRADB/
$YHDIH $YHDIH $YH.DIH $YHDIH
YOO , QMW <IHB&RW YODH , QMHAV <IHB&RW
$ WAV
_ QMRNDLQQ) DAVHV
$IHR 50 %6
$IHRA &0 %6

1RQ$JIHA 50 %6
| ROQVKHT | RUQYHWE HW

7RED

/ ICHONAY DG WRANKRTGHY HIXW

_ QMRNE-DUQ) CCEON/
SHXUGI LQDGAQY) DI WP HONFRIDMT HEE
$JHR 50 %6
$IHR &0 %6
1RQ$JIHA 50 %6
| ROQVKHT | RUQYHE HOW
GHXUM HGGEW

7RED

( FRRP [F GHAQMHWGFRP HGHNQM HNDM\SUHDG

1 HNQMHMHDUQQ) DWHN GANQMHP DUILQ

5 DARR IOMHNWHDLQQ) DRHNR IOM HINEHDUQ)
(CELOAHY

, QMAIMNDLQQ) DXHVDAZP RMY HSFRW
| QRMAMNGFOGH SHIRAF GINQMBWRINRQ\Z LBV



) RUWH1 IQHO ROMV( Q3G

6H5WP EHJ 6H5WP EHJ
RO/ 1IQWRADY RO/ IQWRADY
$YHDIH $YHDIH $YH.DIH $YHDIH
YDDQRH , OMHAV <IHB&RW 9DDQFH , OMHIV <IHB&RW
$WHV
, QMAHMNHLQQ) DWHV
$IHR 50 %6
$IHR &0 %6
1RQ$JIHRA 50 %6
| ROQVKHTS | RULQMR HOW
7RED
| \CHONY DG WRANKRTHY HIXAW
, QMHRMBDUQ) CCHOMNY
SHRXUGI LDRQ) DI UHP HOVFRIDMDD HE\
$JHR 50 %6
$IHR &0 %5
1RQ$JHR 50 %6
| ROQVKHTS | RULQMR HOW
GHXUMY HGHEW
7RED
( FRQRP LIF CHNQM HINQARP H CHNQM BINLDM\SUHDG
1 HNOMAX-DLIQQ) DWAN QGANQM AP DO
5 DARR 1IOMHNHDLRQ) DRANMRIOM BMEHDUQ) CDELOAHY
, QMIANCFOGHY SHIRAF CHAQMIAWWRWRQ\Z DBV
( FRORP LE 1 HWVQM XY QFRP HDQG\KHS YH.DIH( DU $\WHV
4 XDOMJHIG-G6HBWP EHU FRP SDUHG\RWKH4 XOUMJHIGHS- XCH
2 XU FRCRP LE GHAQAMMICRRP H Z KIFK LVDQRQ* $$ 3 P HDXUH \HH2 ( FRGRP LF RAQMIMACFRP H QVAAWWRQHIMHU RUGHEIY GFUDFGVIIK® B PLAROWR
P LAIRQI ROWHDXOMWHIG-G6HBAP BHU IRP P LARQIRAHTXOWHGG-XCH 2 XUCHAQMAWDM\SHIG Z KIEK HNYXOWWH\ IHBRQRXUDHDIH
QMMNDRQ) DAHVEW\KHHREP IF DHDJHFRWR IXQBY [FUDHGE,  EDUVSROQNI RAH TYXOUWWUHIGHS6HBWP EHU DVFRP SOHG\R \WH TXOMMUHIGHG- XQH
7 KHGHAQAMAP DILQ Z KIFK HIYXOOWH( FRIRP LE GHAQAMANGFRP HDVDSHHQMIHR \WHQHADYHIIHEDDGFHR  RAULQAMHFMDLCQ) DAHNGWRULQMI
EHOUQ) CCHOMY IGFWDHGE  EDUYSRQNI RAKHTXOWHIG-G6HBAP BHU DVFRP SOUHG\R \NH TXOWAUHIGHS - XCH 2 XU YHDIHCHAQMAMDOQ)
DAHNGFUDHGE PIOROW  EQRQIRAWHTXOUMHIGG6HBM BHU FRPSIBGWR  ELQIRQI RAH TXOUMUHIGEG- XCH 7 KHLGRBDHIQRXUGHW
LQMBNDM\SHIG | RAH TXOMUHIGHG6HEWP EHJ DVFRP SOUHG\R \WH XOMUHIEHG- XQH LVSUP DIO GHWR DQLGFUHDHIQRUQMINIOC) DAHN LHB/
1 LCHP RQMVHIG-G6HEWP BHU FRP SDUHG\RWHQQHP ROKMVHIGHG6HBAP BHJ
2 XU FRORP IF GHAQMIGRP H Z KK LVDQRQ* $$ 3 P HDKUH \HH? ( FRGRP LF GHAQMIAACRRP H GMVAAMRQHDMIHU RUGHEIY GRUDHGE P LROWR
P LAIRQI ROWHQGHP RONVHIGHS6HBWP EHJ IRP P LAIRQI ROWHQHP RONVHIGHS6HBWP EHU 2 XUGHAQMMWDM\SUHIG Z KIFK HNXOWWH\ IHBRQ
RXUDYHIDIHIQMMMN-DGCQ) DAHNVGWWHHREP IF DHIIHFRWR IXQG/ GRUDHEE  EDIVSRON| RAKHQQHP RONVHIGGEHSWP BHU DVFRP SIUHG\R\WH
\[P HSHIRGR 7 KHQHAQMMNP DILQ Z KIFK HNXOWWH( FRIRP LF GHAQMMGFRP HDVDSHAHQEIHR \WHCGHADYHIHEDDGFHR RAULQMIM-DGIQ) DXHVOWRU
IQMMNE-DIQ) (CEOMY GFUDHGE  EDIVSROQN RAWHQGHP ROKMVHIGG6HBM BHU DVFRP SIUHG\R\WH\LP HSHIRGR 2 XU YHII HGHAQMIN
HILQQ) DAMHNVGFUDHGE PIROW  EQRYIRMHQGHP RONVHIGHG6HWP BHU FRPSIBG\WR  EARQIRMH\IP HSHIRGR 7KHGHFUWDHLQ

RAUCHAQMMANIDM\SUHIG | RAKHQCHP RQMVHIG-G6HBAP B-U DVFRP SOHG\R WH



QHP RONVHIGG6HBWP BHJ LVSUP DUO GHWRKLIKHIQMIMW] SHOHRQRXUMRXUMY H5 G-EWRIDMDT HGE GUQVDIGVHRXUGI LDAQ) DIUHP HONGHW
KUKHU) HEHIDOD) XQB/5 DM

( FRQRP IF, QMHWY [ SHOHDQGWHERWR ) XQB/

7 KHERURZ Q) IDMDAZ KLFK Z HOUHCEBIR | LQDEFHRXUDKHVXMQ) VHRXUHG | LCDGAQ) DIUHHP HQVIVWSIFDED FRUMDMGR62 ) 5 DIGWHWP R \WHILDGRQ) 7 KHERWRZ Q)
UDMROWHP DNRUMY R RXUVHRXUAY HS.GHEVWV1 L] HSDQGFRUHDMG\RWHWP R \WWHILDGRQ) 7 KH\BEBIEHBZ \KRZ VRXUDYHIHERURZ HGI XQB/ ( FRQRP LF LOMMMW SHOH
DHIIHFRWR 1XQ0/ L[GFOMYHR SHIRGF IQMMMWRIWROVZ 5V DHIJHRHP RQN62) 5 DHIIHWUHHP RQK62 ) 5 DOGDYHIJHRGHP RQK62) 5 UHDMWHR DYHIIH
\WUH P RQK62) 5

HWRQRPLBYHUDJH &RSMM WRDJIH 2@¥HUDKHH
HUHVW ([$3KQEY ORQWK 62)HRQWK 62

5DWLRV KDYH EHHQ DQQXDOLJ]HG GROODUV LQ WKR
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)RU WKH 4XDUWHU (QGHG 6HSWHPEHU
YRU WKH 4XDUWHU (QGHG -XQH

YRU WKH 4XDUWHU (QGHG ODUFK

YRU WKH 4XDUWHU (QGHG 'HFHPEHU
)RU WKH 4XDUWHU (QGHG 6HSWHPEHU

$ YHIIHIQMMMEDUQ) CCEONYGFUDHEE P LAIRQI RAWHTXOWWHIG-G6HBAP BHU DVFRP SOUHG\R \WH TXOMUHIEHG- XQH ( FRERP LF LQMAW
H SHOHUP DGHS UHDAHD XQHOQJHGDN P LAIRQI ROWHDXOMMHIG-G6HBAP BHU DVFRP SOHG\R \WH TXOMMUHIGG- XCH

$ YHIJHIQMWAMEDUQ) CHONMVIGFUDHEE P LARQI RAWHQGHP ROMVHIGG6HBWP EHU DVFRP SOHG\R WHQGHP RQMVHIGG6H5MP BHU

( FRERP LF LMW SHOHIGFUDHGE P LERQI RMWHQGHP ROMVHIGG6HBM BHU DVFRP SIHG\R \WHQCHP ROMVHIG-G6HBAP BHU GHWRWH

LCRBDHYLORUMNHRXUHG LQDGAGQ) DIUHHP HONVDQG VHRXUMY H3 GHEWERURZ LQ) WDAVGIYHDE, KLIKHU) HEHIDD) XQB/5 DY
© KUBIZHP D XVHIQMIVDMKHEI HAR P M DMUMNY UHIDMG\R FKOQIHYLQLOMANDM WHKHEIH/P D GRVXED RINVHNQMIY] SHOHP RYHP HON

SWIRMMRQI RU&UHAW RWH

) ROWH TXOUWMY HG-G6 B BHU DOG-XCH RXUSIRYMRQIRUFBAVWRI/Z DY PLAORQDMG P LARY WASHRAYHD DQGUHP OQHEUHDWYHY XQHDQIIHG
) RAHQQHP RQK HIGHG6HBWP BHU Z HUFRGEGIRLFIDHIQSRYMRYI RUFBGWRAH/R P LARY D/FRP SIUHG\R DQLRUHDHIQSIRYIMRQR FUHAWRMVR
P LARQI RAKHQHP RQMVHIGHG6HWP BHU 7 KHIGRUDHIQSURYIMRQI RUFUHAWERHY | RARHQCHP RQMYHIEHG6HSWP BHU LVSUP DU® GHWRDD

LCRBDHLOH SHAME GRWHYDQGGHIQNHAHY , QDEAWRY FHWEQ1 RO$ JHIR 50 96 SRIMRYY QRZ KDYHKLIKHUXQUHDT) HEGRKHY/DQG BAKAMELOWHUHFRIQUWROR D)
DORZ DFHI RUFUHAWIRAHYZ KLFK Z DVSUYIRAO @P MGE XQUHIT HGIOQ/ROWHHLIQMR HON

1HY OQV / RMH RQ' HIYDRYH/

© HXVHGHLYDAYHAR HRGRP LEDTD KHGJHWHH | HAWR FKOQIHVIQIQM XD RQRXUSRINRIR \SHALLFDED RXAUMHAXUHG I LQDGA.Q) DIUHHP HQW 8 QU] HGJ OQVDG @I/
LFOGHWHRKDQIHIQP DINAAZYDDH SHIRGRYHUSHIRG RQRXUGHIYDYH/SRUNRIR &KDQIH/IQP DUNAAYCOHDMHIHHID DUAXOR FKOQHV/IQLQMIVDM/ : HPD RUPD
CRAXGIP DMD WD) HWHHXQUDT] HG GHYDAYHI 0.QV DG G/ G-EHIEQ) ROWIGHIRAMW FKOQIHVIQLOMAIDM/DQG\WHYDOH/R \WHXQEHOLQ) VHRXUMEY 7 KHGHAIDQY
DG AW RQRXUGHLYDRYH/LGFOXGHERN XQUHIT] HG 006 W00 H5J 0OV DIGGRWHY 5 HIT HG.J O.QV DG G/ LGFOGHWHHAFDK SOG OG WFHYHERQRXULQMBMNDM\Z LBV
GAUQ \KHSHIRGDVZ HODADBY \MIP LCDIRQ/DGVANBP HOVR RXUVZ DBV \Z CONRQ/DGG 7 WD 1MUY

7KHVIEGIEHBZ \KRZ VD\XP P D0V R RAUGHAIDQY GRWHY ROGHIYDIVHLQIKP HW | RAKHTXOMMY HIEBHG6HBMP BHJ DOG-XCH DG QHP ROMVHIGG
6HBNP BHU DOG6HBWP BHU UASHANHD



) RUWH4 XDUMJ( QGHG
6HBWP EHU -XCH
RIWIQWRADBY

3HIRAF [QMPMNGRP H H SHOH ROLOMIDM\Z DBV GHV
5 HOQ H3J QY GRWHY ROGHIYDIYHLQIKP HW GHV
6ZBV THP LCDIRY/
7UDXY XM
6Z CBMRY/
7REOHID HEIOQ/ G RQGHLYDAYHIQMKP HON GHV
8 QU] H3JOQY GRKHY ROGHIYDIYHLQKKP HON GHV
, QMIWDM\Z D5V
7UDXY XM 2
6Z COMRY/
7REDXQUDT HEJOQ/ BWHY ROGHIYDRYHLOMKP HOV GHA
7REQIOCQ/ GKHY ROGHIYDYHLQKKP HONV GHV

[N BCEE VENY

) RUWH1 LGHO ROMV( QGH3
6HBWP EHU 6HBWP EHU
CROWLQWRADB/

SHIRGF LOMWMNRP H H SHOH ROLQAMMIIDM\Z SV GHV
5 HO] HGJOQ GRWHY RQGHIYDIYHLONKP HOV GHY
6ZBV THP LODIRY
7UDKY XM
6Z COIRY/
7RECUDY HEJOQ/ QWA RQGHIYDYHLONKP HONV GHV
8 QU H3JOQY GRWHY/ RQGHIYDRYHLOMKP HIW QHV
, QMMDM\Z LBV
7UDKY XY 2 2
6Z CBIRY/
7REDQUDT HEIOQ/ GWHY ROGHIYDAHLOXWKP HONV GHV
7REQIOGY GWHY RQGHIYDYHLOXKP HON GHV

[N LS )

* XU \WHTXOWUHIGHGEHEWP BHU OG- XH ZHUFRIQ] FOWIDMNDOROGHIDIWHVR - PLARQDEG P LARY WASHRAIVHD * XU WHQCH
P RONVHIGHG6HEWP BHU DOG6HBWP EHU ZHUFRIQ] Ho\REDHMRMAVRQGHIDIYH/R P LAIRQDIGCHNOQ/ROGHIYDIVVR P LARY WAS-RANHD

8 QUD H5.J QY DQG BRWHVLGFOGHWHRKDQIHLQP DUNAAYDDH SHIRGRYHUSHIRG RQRXUGHIYDIYH/SRWRIR &KDQIH/IQP DNHAYDOHDHIHHID DUAXOR FKOQIH/IQ
IQMMANDM/ : HP D RUP D CRAXGIP DMD WD) HWHHXQUHDT] H3GHUYDAYHJI DO/ DOG RWHY/G-BHIEQ) ROWIEHIRRW FKOQHVLQLQMANIDM/ DQGWH YDOH/R \WH
XQEHOLQ) VHRXUMAY

7KHZ HIKMGDHIIHSD, IDMRQWHRXULQMBADM\Z TS D6 HSWP BHU zD/ DQGWHZ HJKWWG DH DI HUFHYHUDMZ D/ $VBHWP BHU WH

Z HIKWGDYHIDIHP DU RORXULQMIAWIDM\Z C5VZ DV GWWDQRH\ HIU 7 KHZ HIKMGDHIDIHSD. UDMRQRXULQMWNDM\Z CBVDA HA-P BHU zZD/ DOG\KH
Z HIKWGDHIIHUFHYHWDMZ DY $W HHPBEU \WHZ HIKWGDHIIHP DM RORXULQMHWDM\Z C5VZ DV \ HILY

© HAGQRWQMIQR RAMLP LODMDY G-UYDIYHFRQMPVGUQ) \WHTXDIMHIGHG6HBAP BHU D HSOG P LARQWR\MP LCDMIQMMWDM\Z C5VZ W DQRIRID
YIDHR  BUROGUQ \WHQHP ROKVHIGG6HWP BHU 7 KHWLP LQDMG\Z D5V KOG RUL LGDCP DMUMD |URP R

" XUQY WHQCHP RONVHIG-G6HBMP BHJ Z HHQMIGLORWUHH\Z CONRQFRQAMIFWI RUDRGH\ HIUIRZ DUG\WENG) \Z CBVZ MW DVRIO(RIRICR  EARQZ WD

Z HIKWG DYHID HWINHUDMR 7 KHXQEHDLQ) \Z 05 WP VZ LGDBRZ. XWVRSD DIl DMR DOGUHFHYHI GDIY RHAIK2 ) 5 DM $ CAURDD GAUQ) WH

QHP RQKVHIGG6HBWP BHU ZHWP LDMRAUH MY BARQGRIRDOZ CHMRQFRQUFWVRUDRH\ HOUVZ 05 : HOOR HOMBG



QR DG\MP (DMSWUHQE \Z COIRVFRQMFWZ W EIRQRIRDOGUQ) \WHQGHP RQMVHIGHG6HBAP BHU . HKGQWIDO HGJDQVR P LARQRY
WHH\Z COMRQWP LDIRQY

* XUKY \WHQCHP ROMVHIGG6HBAP BHU ZHHOMIGLOR VRW \HIUDQG ~ WKRW \HIUS 6 7UDXY [ XMUVFRQAMFVZ W DCRIRICR P IAIRQDGG
P LARQ UASHRAIYHY Z KIFK Z HEVHTXHR® FRYHMGDQGKDGQRRXAMBOEXQ) 8 6 7WHDMXY | XMV FRQMPAVG HEWP EHJ © HKDGDQHAMDD HS@RWR
P LARQROFRYHICY WHHKRYS 6 7UDXY IXWHVFRUEFN HOORHOMIGIOR — FOORSIRYVRQ \HUDQG \HIUS 6 7UDXY IXMUAVDG\KEHNXHM® FRMHIG
WHP OXUQ) WHQGHP ROMVHIGG6HBMP BHU | RUDWOD HS@RWR WRADQG
" XUQ) \WHQGHP ROMVHIG-G6HBAP BHU Z HSXUKDHGD\Z COMRQFRQMFWRUDRH\ HOUIRZ DGWEMG) \VZOSR EAIRQIQCRIRIOP RXQAZ WD
WUNHWDA : HHOMMGIORVER SD 11 H3 WFHYH I GO 62) 5 EDHGLOMMMWDM\Z DC5VGAUQ) WHTXCUMIDGE QCHP ROMYHIG-G6HBAP BHU ZLWKD  PIARY
QRIRDCCP RXQWV7 KHZ HIKWMGDHIIHSD. IDMRQRXULQAMNNDM\Z DSVD/GHBAP BHU zZD/ DOG\WHZ HIKWGDYHDIHUFHYHUDMZ D/ 7KH\Z CSVKDG

WP DQQ) P DM WQIHR &R\ ORI LYH\ HDWDOGZ HIKWGDYHDIHP DMUIMY R WUHH HLY
&KOQJHVIQRXUGHIYDIYH SRR/ Z HIHSUP DU DUAKOWR FKOQ H/IQRXAUN-RXUG LADAQ) FRP SRUMRQ DG FKOQI HVLQLQMIAVIDM/
1 H8 QUDI HG* DIQV / RMY RQ) LGDQAD] QUKP HIWDY DIU9DOH

© HUFRG-G1 HAXQU DT HEGRWAVRQI LQDGADOQMKP HOVDNVOUYDDHR P LAIRQI RAWH TXOWAUHG-G6HBMP BHU DVFRP SIHG\R 1 HAXQUD HEJDQVRQ
ILCOCADOQWAKP HOVDNOUYDDHR P LARQI RAWHDOWMUHIEG-XCH 8 QUADIT] HSEWHYZ HIHGHWR KLIKHUP DUNAN LHTB/LQWHP DINAMB A P DNAVBURHY
2 YHDOLGRHDH/LQP DNAN HBY/GAUQ) \WHWILG TXOWUR Z DVGHVRWHP DUNHATENWINGY \R KLIKHIUDAW | RUBRQI HIUAXEMELQBZ HUSUFHY DG P RIAXQUDT HS @I/
LOWHWMLLG TXOUMUR DVFRP SDBG\R\WH\EP HSHIRGR

© HUFRGHG1 QU H3IDQVRQILCDADOQMKP HOVDVOUYDOHR P LEIRQI RMHQHP RQKMVHIGHG6HEWP BHU DVFRP SOHG\R 1 HAXQUHID) HSGH/RQ
I LCOGADOQWAKP HOVDVOUYDOHR P LARQI RAKHQHP ROMVHIG-G6HBWP BHU " XUQY WHQCHP RONVHIG-G6HBWP BHJ FKOQIH/LQP DNANDOH
Z HHQRALI QI LFDQWVRP STUHG\R WHQCHP RQKVHIEHG6HBAP BHU 7KHDMIGFUDAVIQ  DOGRYHDTIGRBDHGEP DA IHB/UAXEMG QW QULFDQACRBDAVIQ

XQHD) Ho W GAQ) \WHQGHP RQMVHIGHG6HOWP BHU
* DQVDQG/ RMHVRQE6DBVR $\WHNV

: HRRWRIHFDWDBBVR LQYHAR HQVDYZ HIHHDO H SHAARIQMWRUEQ WP J0QY + RZHYHJ TP WP HRWP H ZHP D VHODWHV\R FUDMOrX AW GHHAMY R
SXAHQE RSSRIWQWA R CRAUHYHIL HMG GYH I HUDARY DV Z HODVI RUIDQVZ KHY SUFHYLQAFDMD\VDBILY P RIMBHH LHDOR XV RUVWWHP RIMBXG-QWRXUHR CRNRQW
P DQEIQ DML HAMG UMN DEWMAMG\ LHT | RURKULQYHXRLY/

" XUQ) WHTXOWMYHIGHG6HBAP BHJ OG- XCH ZHWRG\RP HR RXUS JHR &0 96 LM HQVD/DSDWR RAUSRINRIR RSP 1] DIRQH | RWDQG U] HGD
®WR WRADGOG P LAR) WWEHRVHD * XUQ) WHQCHP ROKVHIGGEHM BHU ZHUFRGGDUDI HGBWR P LARQD/Z HVRB\RP HRXUS JHR
&0 96 LOMIF HONV ' XUQ) WHQGHP RQNVHIGHG6HBAP BHJ ZH\RG\RP HR RXUS JHR ,2 QMWW HOVOGUOY HSDBRWR P LARD

([ \WIXDKP HONR 6HRXUMYHS' HEW

: KHRZ HOFTXUH RURXAWIRRA Q) VHRXUMY HSG-BWZ HH WRI XK WHRAMBRA Q) G-BNDQG UHRIQ] HDIDQRUGW EDHE RQWHGH I HHFHBHAR HHQWH AW 1Q) YDOHR \WWH
GG WHFRWYR CFTXLUH\WHGHEWZ KIFK LV UH GRMGLQWH & RQRICDMS 6\BAMP HQVR 2 SHIDIRQY DY DIDQRUGRWRQH \WIXKP HWR G-BW

SHRXUWHG' HARIDMDD HGE 1 RQ$JIHRA 50 %6

© HAGQRAIFTXLHOD \FRXUMY HG G-EWRMMDD H3E 1 RQ$ JHR 50 %6 GUQ) WHTXOWYHIG-G6HEWP BHJ DQG-XCH DOGQHP RONVHIEG
6HBKP EHU DOG6HBMP BHU

BHRXAUMYHG' HEWE REDWLDT HGE / ROQV-+ HIBIRU, QX HQV
;. HARGQRATFTXLHDD. VHRXUMY HSGHEWRTDAD HEE GOQVKHIS| RUQYHAR HOABAU) WHTXOWWIHIG-G6HBAP BHU * XU \WHTXOMUHIEHG- XQH ZH

DFTXLHG VHRXUMY HG G-EWRTDAMDT HGE\ / RDQYKHIB RUQYHIR HAZ LK DQLP RMY HG FRVWEDDGFHR PIORQIRJ P LARY 7 KIVWIQLAMRQUAKEGMGLOHA DORD
HWIXMKP HOR GEWR PLARY




















































































